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Important to note:

o EELIREEER » SN BEEE AT AZEGIZEREH o You should consider your own risk tolerance level and financial circumstances
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before making any investment choices. When, in your selection of constituent funds
or the Default Investment Strategy (“DIS”), you are in doubt as to whether a certain
constituent fund or the DIS is suitable for you (including whether it is consistent with
your investment objectives), you should seek independent financial and/or
professional advice and make investment choices most suitable for you taking into
account your circumstances.

The asset allocation of the Manulife MPF Core Accumulation Fund and the Manulife
MPF Age 65 Plus Fund (“DIS CFs”) in the DIS and some of the constituent funds
which are referred to as the Retirement Funds will change over time and hence the
risk profile and return will also change over time. The DIS CFs or the Retirement
Funds may not be suitable for all Members. You should understand the relevant
risks involved before investment and consider factors other than age and review
your own investment objectives.

The Manulife MPF Interest Fund and the Manulife MPF Stable Fund (collectively
the “Guaranteed Funds”) under the Scheme each invests solely in approved pooled
investment funds in the form of insurance policy provided by Manulife (International)
Limited. The guarantee is also given by Manulife (International) Limited. Your
investments in the Guaranteed Funds, if any, are therefore subject to the credit risks
of Manulife (International) Limited. Please refer to sections 3.4.2 (Manulife MPF
Stable Fund (the “Stable Fund”)) and 7.2.4(b) (Manulife MPF Stable Fund) and
sections 3.4.1 (Manulife MPF Interest Fund (the “Interest Fund”)) and 7.2.4(c)
(Manulife MPF Interest Fund) of the MPF Scheme Brochure for details of the credit
risks, guarantee features and qualifying conditions.

The Manulife MPF Retirement Income Fund (the “Retirement Income Fund”) does
not guarantee distribution of dividend, the frequency of distribution, and the dividend
amount/yield. Dividends may be paid out of the realized capital gains, capital and/or
gross income while charging/paying all or part of the fees, charges and expenses
to/out of the capital, resulting in an increase in distributable income available for
dividend distribution. Payment of dividends out of capital and/or effectively out of
capital represent a withdrawal of part of the original investment or from any capital
gains attributable to that original investment. Distribution of dividends will result in
an immediate decrease or adjustment in the net asset value per unit of the
Retirement Income Fund on the ex-dividend date.

Members who are below age 65 should note that the regular and frequent
distribution of dividends and reinvestment of such dividends into the Retirement
Income Fund will inevitably involve an investment time-lag during which dividends
are not reinvested and it is subject to out-of-market risk on a recurring basis
(currently, on a monthly basis). With the feature of dividend distribution, the return
of the Retirement Income Fund for these Members may be impacted negatively or
positively as its net asset value per unit may have gone up or down at the time when
dividends are reinvested. Therefore the return of the Retirement Income Fund for
these Members may deviate from that of a constituent fund with similar investment
portfolio without such arrangement and may not always be advantageous to these
Members.

Investment involves risks and not each of the constituent funds would be suitable
for everyone. You should consider the risks associated with each of the constituent
funds and the DIS and your investments/accrued benefits may suffer loss.

Before making your investment choices, you should read the MPF Scheme
Brochure for details including risk factors, fees and charges of the Scheme. You
should not make your investment decision based on this document alone.

Past performance is not indicative of future performance. Investment involves risks.
Please refer to the MPF Scheme Brochure and Key Scheme Information Document
for details including risk factors, fees and charges of the Scheme.
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REHSE Equity Funds

%=X MPF REEIERES
Manulife MPF Healthcare Fund

#RE% Code
SHK137

#£ 1 B HA Launch Date FEBE4R A “Risk Class*
02-04-2008 5

EE# Fund Details

E& @& (B)
Fund Price (HK$)

EcEEE (BEET)
Fund Size (Million HK$)

35.100 EEFLLE

Fund Expense Ratiof

1.91208%, E=8X

53,230.0 BBRIER ! 13.379 REEE

Risk Indicator

Fund Descriptor

Investment Manager

REEE — REEIETHE
Equity Fund - Healthcare Sector
RAREERE (58 BRAE

Manulife Investment Management (Hong Kong) Limited

IZEEIE Investment Objective

B4 ST ° Portfolio Allocation?

—+REEEE © Top 10 Portfolio Holdings ¢

o RERIBEARWEHIER

o DHRENEEEEIEMITENRBNREMRRM
RERKS > BETBEERN -« REEERERR
% BYIREYZE « BEEREBNEYREE

e To provide long term capital growth

e Invests on a diversified basis mainly in shares of
companies in health care and related industries,
covering mainly in pharmaceutical, healthcare
equipment & services, food & drug retails, managed
care business and biotechnology sectors

BEY)BUES Pharmaceuticals

B8 FaR 5 Medical Equipment

4 1FH5 Biotechnology

R SRR

HAth Others

B EEE Drug Retailers

BE A HEFE Medical Supplies

IRE Cash

EFEEER Cumulative Return (%)

=EA #FNES —F £ 1F

Healthcare Mgt. Services

4.4%

37%

24%

1.7%

e gmEs

4FZR(LE1ER Annualized Return (% p.a.)

=%

53.4%

Securities 5835 Holdings & = (%)
1. EliLilly and Co. 9.78%
2. Johnson & Johnson 7.29%
3. AbbVie Inc. 5.18%
4. AstraZeneca PLC 5.08%
5. Amgen Inc. 4.16%
6. UnitedHealth Group Inc. 3.19%
7. Roche Holding Ltd 3.17%
8. Vertex Pharmaceuticals Inc. 2.85%
9. Medtronic Plc 2.82%
10. Stryker Corp. 2.73%

FE4E[EI$R Calendar Year Return (%)
+&F  EHES

3 Months YTD 1Year 3Years 5Years 10Years SinceLaunch] 3Years 5Years 10 Years SinceLaunch ehal A A Az Ak
BaER . 677 338 2265 2473 2980 86.88 251.00 7.65 645 712 1886 -6.06 395 -1.55 18.28
und Performance
e Lar Er i 1019 1521 2007 4331 114.58 941 699 778 1196 230 517 -7.64 1379
ollar Cost Averaging (For illustration only) 5
ZF| MPF i K ERE S 425% Code ¥4 B EA Launch Date B FE4R 7 “ Risk Class*
Manulife MPF Pacific Asia Equity Fund SHK128 01-12-2000 6

E£¥E K Fund Details

ED{ER (B7T) BB bt o, BEoiER

Fund Price (HK$) 50.821 Fund Expense Ratiot 1.81569% Fund Descriptor
ESEEE (BEHAT) FBRIERR 1 o, BERE

Fund Size (Million HK$) 22,733.9 Risk Indicator' 17.81% Investment Manager

GEEE—DIK

Equity Fund - Pacific Asia
RHHREEE (H58) BRAT
Manulife Investment Management (Hong Kong) Limited

$ZEEIE Investment Objective

BEHHED% ® Portfolio Allocation3

~+KE 2 © Top 10 Portfolio Holdings ¢

o REFERAEARGIZR

o RENEAEBFXZFLTMERTS (FEEH
) BETEATRG

e To provide medium to long term capital growth

e Invests in shares of companies covering different
sectors of the Asia Pacific markets, excluding Japan
and which are listed on any stock exchange

hEE China

BB Korea

&78 Taiwan

ENEE India

BN Australia
&7 Hong Kong
IRk Cash

H{th Others
N3 Singapore
ENfE Indonesia

SIS Malaysia

F&E[C13R Cumulative Return (%)

=BR #£9E5 —& = Eik=3

3 Months YTD 1 Year 3Years 5Years 10 Years
BT 2680 2068 4674 8232 4661
und Performance 2
ISR AE (EIFEREIRR) ©

Dollar Cost Averaging (For illustration only) 5

5 mES

Since Launch

173.79 408.21

21.2%

16.6%

125%

10.7%

SEZAL[E]4R Annualized Return (% p.a.)

=

3 Years

2217

2750 55.85 63.48 86.37 202.04 31.02

24.2%

5 Years

19.74

Securities F335 Holdings 1A £ (%)
1. TSMC & ETERE BEREUIER M 7.57%
2. Samsung Electronics Co. Ltd. 7.20%
3. SKHynix Inc. 717%
4. MediaTek Inc. B85 267%
5. HSBC Holdings PLC. JE&Z %% 2.07%
6. ASE Technology Holding Co., Ltd. B B YR B RN ARAT  1.76%
7. Tencent Holdings Ltd. BRIz 1.72%
8. BHP Group Ltd 1.69%
9. Advantech Co., Ltd. 1.53%
10. Hon Hai Precision Industry Co., Ltd. J&:&8RH% £ @ 1.51%

[EE[El3R Calendar Year Return (%)

& BUES| 2021 2022 2023 2024 2025

10 Years Since Launch
1060 656 1.06 -17.17 555 1180 23.96
197 775 271 -494 322 376 1558
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A MPF REER N E S 4% Code #EH B H8 Launch Date EBRARR  Risk Class*
Manulife MPF China Value Fund SHK136 01-02-2006 6

EEE# Fund Details

ED{ER (B7T) &Rt o) EEE REE S — K

Fund Price (HKS) 40.923 Fund Expense Ratiot 1.97021% Fund Descriptor Equity Fund — Greater China

EeEEE (BEHET) 42 166.6 FBRAERE 1 20.89% BERE RHHEERE (58) BRAT

Fund Size (Million HK$) 77" Risk Indicator' ' Investment Manager Manulife Investment Management (Hong Kong) Limited

ZHE Investment Objective KB ED% > Portfolio Allocation? ~+AKZ 2 °© Top 10 Portfolio Holdings ¢

o REPERMEAKRGER
o DHRENTIBREMERIZALS(HE % Technology
R GatEaEmE st —R) RED (TR

51.5%

Securities &% Holdings #5752 (%)

1. TSMC &EEREE R SUERD 9.60%

Bl1 ) BARIR) R AREAEIHE  BIERE 8 Fancias e X
ARHAE - 8K EE) BEESUIERIMA HESEN RS, Consumer 2. Tencent Holdings Ltd. B&aT#ZEA% 6.31%
WERTRARR Disrstnary 3. HSBC Holdings PLC. E24213 5.16%
e To provide medium to long term capital growth T Industrials
o Invests on a diversified basis mainly in shares 4. Alibaba Group Holding Ltd. fa 2 B B &£ & 4.04%
of companies covering different sectors of the s
econon")uy in the (greater China region, JRA3H Basic Materials 5. Delta Electronic &E-F 3.54%
including People's Republic of China, Hong . : N 1 B A= 0
Kong and Taiwan, and which are listed on any F& 5l Telecommunications 6. Elite Material Co., Ltd. S X BFMKRABIRAE e
stock exchange subject to the restrictions in 7. MediaTek | S 1.88%
the MPF Schemes (General) Regulation BT Healthcare ediaTek Inc 52 ’
(“Regulation”) and which have a value or 8. HKEX BBXEFR 1.53%
growth proposition BE3 Energy
9. Unimicron Technology Corp. IR E FRRNHERAT 1.44%
7 Real Estate 10. CTBC Financial Holding Co., Ltd. FR{5 1% 1.42%

IR Cash

4 BT FA Consumer Staples

EFREC¥R Cumulative Return (%) FEZAE[E]#R Annualized Return (% p.a.) FE£E[EI3R Calendar Year Return (%)
=R £NES —&F = RE +&£ pHEs| =5 HE +4 F5
3 Months YTD 1 Year 3Years 5Years 10Years Sincelaunch| 3Years 5Years 10 Years 1;%cII:EILanunch 202 2022 2023 2024 2025
%@ﬁﬁ? 2611 2855 5506 8646 13.15 12238 309.23 23.08 250 832 715 -1044 -2777 -8.09 1334 37.73
und Performance 2
TISERAA (EIFEPIRIR) ¢ 2666 67.45 6503 6223 10473 3648 20.13 935 653 -1025 -7.60 -6.98 923 20.10

Dollar Cost Averaging (For illustration only) 5

=¥ MPF EE8RKRERES R Code #EH B A Launch Date EBEAR R *Risk Class*

Manulife MPF Hong Kong Equity Fund SHK126 01-12-2000 6
EE£EH Fund Details

E&EE (B) ES sz the o, EE|R REEE-FE
Fund Price (HK$) 24.101 Fund Expense Ratiof 1.77859% Fund Descriptor Equity Fund — Hong Kong
EcEEE (BEET) RBRIEAR 1 o/, WERKE RHNREERE (§48) BRAR
N 21,395.3 =&aEt 20.40% _ -
Fund Size (Million HK$) Risk Indicator Investment Manager Manulife Investment Management (Hong Kong) Limited

$EE4E Investment Objective REHE DT ° Portfolio Allocation? +AREEE © Top 10 Portfolio Holdings ¢
o EHPAERAEAKRGEIER

o RERIBABBHERZM LHATNEM SR8 Fnancil 0% Securities 225 Holdings 347 2 (%)
2 A - SR AT $EITAE N RAAA
BERX BT LB BSESBTELTRS F¥5% Technology 1. HSBC Holdings PLC. TE& 25 9.56%
¢ To provide medium to long term capital growth N -
* Mainly invests in shares of companies listed i;ﬁ;’gi:;o::nsumer 2. Tencent Holdings Ltd. FRZERg 8.20%
on Hong Kong Stock Exchange or companies v
covering different sectors of the economy in T Industrials 3. Alibaba Group Holding Ltd. fa] 2 B B &5 & 7.07%
Hong Kong and which are listed on any stock
exchange BRAR{2 Healthcare 4. China Construction Bank Corp. R Bl % ER1T 4.82%
M} Basic Materials 5. AIA Group Ltd. &Z#B{REE 4.15%
Hh72E Real Estate 6. ICBC Ltd. TssR1T 3.07%
BEIR Energy 7. HKEX BB ZFT 2.54%
B Telecommunications 8. Ping An Insurance HEEFZ 1Rz 2.34%
J——— 9. Kingboard Laminates Holdings Limited ZEEBIRIEARERAT  1.81%
10. BYD Company Limited Lt 22581 A& {3 G PR AF] 1.50%

3 Cash
4E5E %3 an Consumer Staples

EFE[O#R Cumulative Return (%) #EF4E[E%R Annualized Return (% p.a.) FE4E[EI$R Calendar Year Return (%)

=ER FNES —F =% HEE +& #fUESs| =F k-3 THE #HES| 902 2022 2023 2024 2025

3 Months  YTD 1Year 3 Years 5Years 10 Years SinceLaunch] 3 Years 5Years 10 Years Since Launch

BEIFE: 065 -194 795 3198 -2195 4286 14101 969 -484 363 350 -1579 2239 -14.97 14.12 3202
und Performance
TSRACA(RIFRBIRE) ° 237 2275 1900 1193 6231 1376 689 222 358 -1412 -444 1125 997 1216

Dollar Cost Averaging (For illustration only) 5
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=¥ MPF 1835 ESG &5 #R5% Code #H A #A Launch Date B4R 4 Risk Class*
Manulife MPF Hang Seng Index ESG Fund SHK145 23-04-2012 6

EZEH Fund Details

E&E% (B) EHEhE% et o BEBEE KRERE—FE

Fund Price (HKS) 13.722 Fund Expense Ratiot 0.92494% Fund Descriptor Equity Fund — Hong Kong

ESEEE (B8HBT) 8 142 5 BBEER ! 22 80, BHEE RAREEE (F58) ARAR

Fund Size (Million HK$) ' 7" Risk Indicator! ' Investment Manager Manulife Investment Management (Hong Kong) Limited

$XEE4E Investment Objective BEHEEDF ® Portfolio Allocation? +REEEE © Top 10 Portfolio Holdings ¢
. RECREEREBEAN LR o
o BRER—EFIHENERLENE (R 2 E Fnencials e Securities 83 Holdings 3575 58 (%)

HESREE (58 ARABBEENZESEE JERATEHE Consumer ) S 0
ESGETF) » LUREHIESS ESG HISISHK (T Discrtonay I R e = el S1%%
?E%U)\ FrEariEs  REMLEEZES ]l Communication Services 2. Tencent Holdings Ltd. F&&T =A% 7.76%
BTG ISR L EARR " )
« To provide medium to long term capital growth &A%z Information Technology 3. AIA Group Ltd. RFFRIR 7.57%
e Invests in securities included in the HSI ESG S e o
Enhanced Index (the "Index") in substantially BERE{R{E Healthcare 4 HKEXBER B 6.3%%
the same weightings in which they are 5. Alibaba G Holding Ltd. Fa BB @ [ &= = 6.17%
included in the Index through an ITCIS HA KA Cash e e ot ’
(currently, the ChinaAMC HSI ESG ETF 6. Ping An Insurance HPEF 2RI 4.80%
managed by China Asset Management (Hong T Industrials
Kong) Limited) 7. ANTA Sports ZE5EEE 3.65%
P Real Estate 8. Neteas Inc B RIAERAF 3.64%
DRI Utities 9. China Mobile FREIFSEh 3.39%
WP} Materials 10. Meituan-Dianping 3= & 3.22%

WAFEHE Consumer Staples

ERE[ER Cumulative Return (%) FEFAE[E]#R Annualized Return (% p.a.) FELE[E]$R Calendar Year Return (%)
=EH HNES —4& =& "E 445 =s| =2 #mFE & =4
3 Months YTD 1 Year 3Years 5Years 10 Years j;%melLaunch 3 Years 5Years 10 Years ﬁzjuunch 2021 2022 2023 2024 2025
?ﬁﬁz , 539 -1147 561 1557 -2056 2230 3722 494 -450 203 226 -12.64 -13.21 -13.34 1113 31.02
und Performance
T (WO o D17 <1096 439 1996 -1625 37.03 6341 625 -348 320 352 -11.83 -1254 -1252 1169 34.10
TIIRUAIA(EERPIBR) ° 1109 1095 868 035 639 686 328 007 086 -1234 -092 -1078 13.16 10.05

Dollar Cost Averaging (For illustration only) 3

22X MPF BB ERS #m5% Code #EHH B #A Launch Date EBEAR R * Risk Class*

Manulife MPF Japan Equity Fund SHK131 01-12-2000 5
E£¥E K Fund Details
ED{ER (B7T) &Rt o BEER REEE—HXK
Fund Price (HK$) 29.076 Fund Expense Ratiot 1.76400% Fund Descriptor Equity Fund — Japan
ESEEE (BEHAT) 12.428.0 FBRIERR 1 13.44% BERE RHREEE (§8) BRAR
Fund Size (Million HK$) ’ "” Risk Indicator! ’ Investment Manager Manulife Investment Management (Hong Kong) Limited
$EE4E Investment Objective REHEDT ® Portfolio Allocation? +REE © Top 10 Portfolio Holdings ¢
o REFERPERNHILE
BER RS R 2 LN E AN BESEET

T Industials Securities 5835 Holdings 3558 &(%)

A=A AN SES o

KAF) H_ﬂﬁ . ) 7% B Consumer 19.4% 1. Renesas Electronics Corp 4.78%

o To provide medium to long term capital growth Discretionary
e Invests in shares of companies covering 7 Financials 17.2% 2. Sumitomo Mitsui Financial Group, Inc. 4.74%

different sectors of the economy in Japan and
which are listed on any stock exchange 45 Technology 166% 3. TDK Corp 4.22%
4. Japan Post Bank Co., Ltd. 4.20%
B2 {R{E Healthcare

5. Sony Group Corporation 4.03%
R Cash 6. Totoltd. 3.99%
L EATE S Consumer Staples 7. Hitachi, Ltd. 3.67%
A1} Basic Materials 8. Tokyo Ohka Kogyo Co., Ltd. 3.60%
B Telecommunications 9. Toyota Motor Corp. 3.34%
10. Recruit Holdings Co., Ltd. 3.00%

32 Real Estate

ARAEE Utiliies

RTEE#R Cumulative Return (%) FHAE[E]#R Annualized Return (% p.a.) FELE[E]#R Calendar Year Return (%)
=B8R FHNES —F = HEE +4F =5 =F k= +4F 5
3 Months YTD 1 Year 3Years 5Years 10 Years ﬁfuunch 3Years 5Years 10 Years t%uijLaunch A — 2023 A 2025
%ﬁiﬁ'z 17.02 15.02 2597 8219 88.30 20234 190.76 2214 1349 1170 426 9.64 -11.30 2482 2129 20.77
und Performance 2
RS LR ) 1487 4094 6466 9969 187.77 2358 2004 1326 744 225 084 1255 7.65 11.82

Dollar Cost Averaging (For illustration only) 5
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22X MPF ECHISER S 43R Code ¥ A HP Launch Date ELBE#R 3 4 Risk Class*
Manulife MPF European Equity Fund SHK129 01-12-2000 6

EHEH Fund Details

BE2ERE (B7) EEBs o, HREEH BREREE — B

Fund Price (HKS$) 19.068 Fund Expense Ratiot 1.78999% Fund Descriptor Equity Fund — Europe

ESBEME (E8HBT) 7636.6 EBEEAE 1 15.48% BERE RAREEE (F8) BRAE

Fund Size (Million HKS) " RiskIndicator' ' Investment Manager Manulife Investment Management (Hong Kong) Limited

EHE Investment Objective KREHEDT ° Portfolio Allocation? —+ K ° Top 10 Portfolio Holdings ¢

o REFERPAERNGIEE

o WERMMEMESFRZ B EHNBUNSES BT #BE] Germany 25.2% Securities 535 Holdings 55755 & (%)
EABEAR HE . 1. Amundi MSCI EMU UCITS ETF 10.01%

o To provide medium to long term capital growth 32 United Kingdom 23.2%

e Invests in shares of companies covering . 2. Amundi Core DAX UCITS ETF Dist 4.71%
different sectors of the economy in Europe & France 18.5% , .
and which are listed on any stock exchange 3. ASML Holding 3.58%

s Others 4. AstraZeneca PLC 2.86%
eI Netherlands 5. iShares Core FTSE 100 UCITS ETF 2.83%
B+ Switzerland 6. HSBC Holdings PLC. JES& =A% 2.18%
1254 Sweden 7. Adidas AG 2.09%
8. Schneider Electric SE 1.77%

F3%5 Denmark
9. L'Oreal SA. 1.41%
BAF Italy 10. Siemens AG 1.35%

B Cash

EHE Ireland

EFE[O#R Cumulative Return (%) 4EF4E[E%R Annualized Return (% p.a.) FE4E[EI$R Calendar Year Return (%)
=R &£NES —& = HE +E #HEs| =F hE +&F s
3 Months YTD 1 Year 3Years 5Years 10Years SinceLaunch] 3Years 5Years 10 Years SinceLaunch 2uz A AR e A
%ﬁiﬁ'z 1017 570 1064 20.95 917 11326 9068 655 177 7.87 255 2729 -3112 2366 -281 14.83
und Performance 2
RS LR 1) 722 1461 1965 4568 10661 905 741 731 524 1250 -6.08 967 -596 7.39

Dollar Cost Averaging (For illustration only) 5

&N MPF IL=ZREES #R%% Code $# 4 B 8 Launch Date B4R  Risk Class*
Manulife MPF North American Equity Fund SHK130 01-12-2000 5

ELEH Fund Details

E2ER (Bm) EBRAS that o) ELER REEES—IEEMN

Fund Price (HK$) 37.334 Fund Expense Ratiot 1.76261% Fund Descriptor Equity Fund — North America

ESBEMR (BEEHET) 45.2413 BRBRIEHE 1 14.18% BELE RRHREEE (F8) BRAE

Fund Size (Million HK$) =" "7 Risk Indicator! ’ Investment Manager Manulife Investment Management (Hong Kong) Limited

KB4 A D7 ° Portfolio Allocation? —+KEZ © Top 10 Portfolio Holdings ¢

o RFPERMEAKGEER

o RERETBERSM LI ECES T FTeehotar 7o Securities 3835 Holdings 3575 2 (%)
¥2\\§Jﬁgﬁj\ i ) 554 & Consumer Discretionary 1. Amazon.com, Inc. 6.29%
o To provide medium to long term capital growth
e Invests in shares of companies covering T Industials 1".2% 2. Broadcom Inc. 5.67%
different sectors of the economy in North . Y
America and which are listed on any stock ERSRGRE Hoalthoaro 84% 3. Microsoft Corp. 5.21%
exchange pu— 4. Alphabet Inc. A 4.20%
Se Energy [ 25% 5. Nvidia Corporation 4.14%
H5EAFTE Consumer Staples ll 2.1% 6 Apple Inc. 3.52%
7. Meta Platforms Inc. 3.49%
FCash f| 19%
8. Alphabet Inc. C 3.06%
AREE Utiites | 1.1%
9. Advanced Micro Devices 2.86%
HhZE Real Estate | 1.0%
10. TSMC 2.34%

JRF1EL Basic Materials | 0.7%

B3R Telecommunications.

RTEE#R Cumulative Return (%) FEZAE[E#R Annualized Return (% p.a.)
=@BA FNES —& =4 AEF +F #wEHES| =F heF +F BHES

3 Months  YTD 1Year 3Years 5Years 10Years Sincelaunch] 3Years 5Years 10 Years SinceLaunch

JE£E[EI3R Calendar Year Return (%)

2021 2022 2023 2024 2025

BaER . 1170 239 985 5252 3976 19753 27334 1511 692 1152 528 2304 -31.94 3869 21.23 1215
und Performance
TISRUAE (EFRPIRE) ° 463 2135 3676 7957 25263 1297 1247 1127 874 1037 -1446 1726 885 874

Dollar Cost Averaging (For illustration only) 3
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=¥ MPF BRI ER S 43R Code $ 4 B B8 Launch Date RBRAR R “ Risk Class*
Manulife MPF International Equity Fund SHK127 01-12-2000 5

EZHH Fund Details

ERE (B HEm b o, BT REES—IRIK

Fund Price (HK$) 31.351 Fund Expense Ratiof 1.77353% Fund Descriptor Equity Fund — Global

HESEEME (BRERD) 16.082.2 BmER " 12,830, REEE TAREERE (F8) BRART

Fund Size (Million HK$) "7 Risk Indicator! ’ Investment Manager Manulife Investment Management (Hong Kong) Limited

1LEBZ Investment EHE D7 3 Portfolio Allocation?
o REPERAEAKGRIZE

~+KE 7 © Top 10 Portfolio Holdings ©

o RENEMBRRREREEHNESE GR3MARSR North American 58.5% Securities #8355 Holdings FFA = (%)
o REFCERME ) FIIIILR - B Bl - 2 s 1. Lyxor Core MSCI World (DR) UCITS ETF 3.88%
BHMTISRES Y (OR)
oo = =/
o To provide medium to long term capital growth RS European Equities 2. Amazon.com, Inc. 2.85%
e Invests in global equities and equity-related .
investment ORI Other Asia 3. Microsoft Corp. 2.34%
e lInvests in any region such as North America, Pacific Equities 4. Broadcom Inc. 2.09%
Japan, Europe, other Pacific Asia region markets
and Hong Kong 5. Alphabet Inc. A 1.82%
B #<M 38 Japan Equities
6. iShares U.S. Financials ETF 1.78%
Ha cash | 3.0% 7. Apple Inc. 1.51%
8. Nvidia Corporation 1.36%
ERHR HongKong | 4 45 9. Meta Platforms Inc. 1.35%
Equities
10. iShares MSCI India ETF 1.20%
EAth Others | 0.3%

EFE[O#R Cumulative Return (%) 4EF4E[E%R Annualized Return (% p.a.) FE4E[EI$R Calendar Year Return (%)
=@ #9ES —& =f #Ef +& paze| =& EF +& puse
3 Months YTD 1 Year 3Years 5Years 10Years SinceLaunch] 3Years 5Years 10 Years Since Launch A At = Ak Ak
BaER . 1354 824 1630 5337 3476 161.85 21351 1532 645 1040 457 1698 -2829 2651 1506 15.15
und Performance
TISRUAE (EFRPIRE) ° 938 2694 3871 6947 18051 1610 13.04 1018 727 7.08 -1042 1249 572 964

Dollar Cost Averaging (For illustration only) 3

ESBEEHES Mixed Asset Funds

22X MPF iERNE S #55% Code ¥t tH AP Launch Date ELBE4R B 4 Risk Class*
Manulife MPF Aggressive Fund SHK124 01-12-2000 5

EZEH Fund Details

S mi cm) 30581 REMELE 4 700700 HERE ROAELS BN - AETBRANRERRREEMIEE

Fund Price (HK$) : Fund Expense Ratiot ° Fund Descriptor Mixed Assets Fund - Global - Mainly in equities and equity-related
investments

ESEEE (B8HBT) 31 711.2 BBIER" 12429, BREE RHEEEE (§8) BRAR

Fund Size (Million HK$) """ Risk Indicator" ' Investment Manager Manulife Investment Management (Hong Kong) Limited

$ZEEIE Investment Objective KBS D7 ° Portfolio Allocation? ~+KE 7 © Top 10 Portfolio Holdings ©
o EHEANEARIEE S ) =
. TERENERRRRRAMNRE BAUTEAIRSE Oter i 2 Secutes 2 LD )
o WEPMEMME > FIMNEMN  TAME ~ B4~ BX Pacific Equities 1. Lyxor Core MSCI World (DR) UCITS ETF 4.14%
WEE > WL ERARIES: & M5 A= i
M ],tﬁ‘ ﬁtwiﬂ:m@?‘%.{“ui BERDAHEDS L= 2R North 19.6% 2. iShares Treasury Bond ETF 2.31%
e To provide long term capital growth American Equities
e Mainly invests in equities and equity-related S 3. iShares U.S. Technology ETF 2.22%
investments E'HHE’T‘_ European 18.3% . " .
« Invests in any region such as America, Pacific Asia, Equities 4. HSBC Holdings PLC. JES 22 1.95%
Japan, Europe, etc, with a relative bias towards EHBREZ Hong Kong f ;
Hong Kong and Pacific Asia region markets Equities & Ml it =T 1.92%
6. Tencent Holdings Ltd. BRI 1.67%
BB ZE Japan Equities
7. Alibaba Group Holding Ltd. Fi] 2 B R &£ [H 1.43%
Bk Cash 8. iShares U.S. Financials ETF 1.20%
BIPE{E#: International 9. TSMC A &TEREE R AEAD 1.10%
Bonds
10. HSBC Term Deposit 3.34% 02/07/2026 1.09%
ATTES HKD Bonds

EFREC¥R Cumulative Return (%) FEFAE[E]ER Annualized Return (% p.a.) FE£E[EI3R Calendar Year Return (%)
=@BH F9NES —&F =5 a4 TE #HFES| =5 a5 TH  EHES
3 Months  YTD 1Year 3Years 5Years 10Years SincelLaunch] 3Years 5Years 10 Years SinceLaunch il e A R e
%@ﬁﬁz 1172 935 19.00 4734 1584 103.51 20581 13.79 298 736 447 431 -2347 800 9.61 22.01
und Performance 2
SRR AR LY ) 949 2928 3411 4666 12213 17.39 1168 744 573 -057 -650 318 385 11.23

Dollar Cost Averaging (For illustration only) 5

e -
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=T MPF EEIERES

Manulife MPF Fidelity Growth Fund

E£E# Fund Details

ESER (Bm) 41.636 E&RT bR
Fund Price (HK$) ’ Fund Expense Ratiot
ESHEEE (FEET) )47 5 ARIER

Fund Size (Million HK$) Risk Indicator!

#R5E Code #£HH H HA Launch Date EBE#R Al ¢ Risk Class*
SHK134 01-09-2003 5

REBERET —BIR—490% BEEKRENKE

Mixed Assets Fund — Global — Approximately 90% in equities
RAREEIR(E8) BRARKRERHEERER(EB) A
RATEEZES

Manulife Investment Management (Hong Kong) Limited invests in the
fund managed by FIL Investment Management (Hong Kong) Limited

1.79740% E2EE

Fund Descriptor

12.369, BHHAEE

Investment Manager

$ZEEIE Investment Objective

o EHENEARNGE

o DREESHAKRENZERES ( “REESE
BREESR” ) ZIRAERSH 0% BERKRE
REBRRE » HAERERES

KEHED7 ° Portfolio Allocation?
SR ZE American Equities

ZEBARZ Hong Kong Equities

~+KE 7 © Top 10 Portfolio Holdings ©

Securities 85835 8 Holdings 5 £(%)

1. CSOP FTSE Hong Kong Equity ETF FE /5 SR R = RF & BARZE ETF  12.18%

20.8%

. E:ﬁﬁ’:‘é% ~EM BN s BARGERESET EAMEE ARG Other Asia Pacific 2. HSBC Japan Index Fund Institutional Accumulation HKD 5.83%
i Equies 31 Trust 472%
e To provide long term capital growth peslacae 1en
¢ Invests as a feeder fund into the respective ERHHARSR European Equities 4. iShares Core CS| 300 ETF ZRERZUESR 300 ETF 421%
APIF (“Approved Pooled Investment Fund”)
and approximately 90% of the APIF will be EIZSBREE Japanese Equities 5. HSBC European Index Fund Institutional Accumulation HKD 4.01%
invested in global equities with a bias towards . - .
Hong Kgng . . FREERAREE China Onshore 6. HSBC American Index Fund Institutional Accumulation HKD 3.30%
¢ Invests in the markets in Hong Kong, America, Equities 7. iShares U.S. Technology ETF 2.929%
Europe, Japan and the Asia Pacific region
{&3# Bonds 8. Hong Kong Tracker Fund B E &% 2.54%
i 0/
IREREM Cash and Others o Sl 143%
10. TSMC & EFEREERAERMN 1.39%
H{thf%ZE Other Equities

RFR[EIFR Cumulative Return (%)

S ZAE[E]$R Annualized Return (% p.a.)

FEF[EI3R Calendar Year Return (%)

=R #9E5 —& =% HEF +F =5 =% a1 +4F e

3 Months  YTD 1Year 3Years 5Years 10 Years j;%mll:lejuunch 3Years 5Years 10 Years i%\tll:jejLaunch eia At = Ak Ak
%ﬁﬁﬁz ) 11.39 856 17.73 4294 1151 87.78 31636 1265 220 650 645 1.04 -2090 416 970 20.01
und Performance
e Lar Er i 850 2661 2082 3926 9946 1592 1037 645 562 -180 -614 149 344 1017
ollar Cost Averaging (For illustration only) 5
=8| MPF 2 EE S #% 5% Code £ B A Launch Date AR  Risk Class*
_Manulife MPF GrowthFund SHK123 01-12-2000 5

EL2BH Fund Details

E&ER (B) B &Rz
Fund Price (HK$) 27.335 Fund Expense Ratiot
BOEEE (FHER) )3 ARIER

Fund Size (Million HK$) Risk Indicator!

1.784029 E=BE

REBEES—BIK—450% & 90% BERERIRE
RERERRENEE

Mixed Assets Fund - Global - Around 50% to 90% in equities and
equity-related investments

RHEEEE (58) BRAR
Manulife Investment Management (Hong Kong) Limited

Fund Descriptor

10,479, BEEE

Investment Manager

X ZEEIE Investment Objective

TS D% 3 Portfolio Allocation3

RENERPERKEE R
4 50% E 90% RENRERARZAMIIRE
HEHEENRARS - FRRRGET IR MR

7
o RANMEFME > FIMEN  TABE  BE B
s

To provide medium to long term capital growth
Invests around 50% to 90% in equities and equity-
related investments with the remaining assets in
bonds, deposits and other investments as permitted
under the Regulation

Invests in any region such as America, Pacific Asia,
Japan, Europe, etc.

EFEEER Cumulative Return (%)

=R #FHNES —F =

3 Months  YTD 1Year 3 Years

B 905 706 1441 36.80
und Performance 2

PSR A (PR G BR) 5 714 2293

Dollar Cost Averaging (For illustration only) 5

+XE 7 © Top 10 Portfolio Holdings ©

Pacific Equities

1. iShares Treasury Bond ETF 5.29%
EIPR{A3S Inemationa Bonds 18¥% 5 Lyxor Core MSCI World (DR) UCITS ETF 3.33%
JbEMERT N?rth American 15.8% 3. iShares U.S. Technology ETF 2.09%
s 4. iShares MSCI India ETF 1.92%
BAAESR European Equies o 5. HSBC Term Deposit 3.34% 02/07/2026 1.78%
FA 2= Hong Kong Equities 6. HSBC Holdings PLC. JE&4=A% 1.51%
7. Tencent Holdings Ltd. BEsR%A% 1.30%

HZsBESE Japan Equities
8. Alibaba Group Holding Ltd. i1 52 3 I 2 @] 1.11%
Fsk Cash 9. iShares MSCI Taiwan ETF 1.04%
SE5TE % HKD Bonds 10. iShares U.S. Financials ETF 1.00%

#EF4E[E%R Annualized Return (% p.a.) FE4E[EI$R Calendar Year Return (%)

aE  +E mwze| =2 BE  +E puams

5Years 10 Years SinceLaunch] 3 Years 5Years 10 Years Since Launch G A e R s
927 7197 17335 1101 179 557 401 238 -2144 629 724 1843
2592 3377 8932 138 915 568 465 -087 642 262 283 9.16




FEELHLE Quarterly Fund Fact Sheet

As at June 30,2026 | #HZE 2026 6 H 30 H

A MPF B ETRIERES
Manulife MPF Fidelity Stable Growth Fund

#%5E Code
SHK135

# 44 B HA Launch Date B B&AR A 4 Risk Class*
01-09-2003 4

E£E¥ Fund Details

BE2ER (B)
Fund Price (HK$)

25067 ERpEs LR

Fund Expense Ratiot

1.79073% B=BZ

HSLEE (BREN)

AR
Fund Size (Million HKS) OB

Risk Indicator!

8.71, HEEE

Fund Descriptor

Investment Manager

REBEES —IRIR—4 50% BEEKENKE
Mixed Assets Fund - Global - Approximately 50% in equities

RIREEE (B8) ARAEKRENEEERS (B8 BRAE
BEZEE

Manulife Investment Management (Hong Kong) Limited invests in the fund
managed by FIL Investment Management (Hong Kong) Limited

B E D% Portfolio Allocation?

—+AK 7 ° Top 10 Portfolio Holdings ¢

X ZEE Investment Objective
o EHPEREAKGIEE

o LBBESTRARENDEES » BREESH 554 Boncs
50% BERIKEN2IKIRE » 49 45% BERIRER 2GS Arerican Equit
BEkES - Hthr EEUREIIROIEFNRSE R A B
BN EHTEARRTE Other Asia

o KREREB FEMN BN BERTXEETS Pacific Equities
WRIEKRENREE EXHAGEE European Equities

e To provide medium to long term capital growth

e Invests as a feeder fund into the respective APIF I Hong Kong Equities
and approximately 50% of the APIF will be invested
in global equities, approximately 45% of the APIF ChEIZERBEEE China Onshore
will be invested in global bonds with the remaining Equities
assets in cash deposits as permitted under the
Regulation BB ZE Japanese Equities

e Invests in the markets in Hong Kong, America,

Europe, Japan and the Asia Pacific region with a 3% R ELft Cash and Others
bias towards Hong Kong
HAhAEZE Other Equities

RFR[EIFR Cumulative Return (%)

12.9%

9.2%

8.6%

8.0%

1.7%

71%

41%

05%

£EZRAE[EER Annualized Return (% p.a.)

1. HSBC Global Funds ICAV - Global Government Bond UCITS ETF ~ 7.31%
2. CSOP FTSE Hong Kong Equity ETF 6.29%
3. Invesco QQQ Trust 4.75%
4. USTN 4.375% 15/05/2036 3.01%
5. HSBC Japan Index Fund Institutional Accumulation HKD 2.93%
6. iShares U.S. Technology ETF 2.75%
7. iShares Core CSI 300 ETF REIZ/LvEIR 300 ETF 2.70%
8. HSBC European Index Fund Institutional Accumulation HKD 2.18%
9. Bundesrepub Deutschland 2.6% 15/08/2035 1.43%
10. USTN 4.375% 31/01/2032 1.42%

FEF[EI3R Calendar Year Return (%)

=@R FHES —F =% kS +4 w5 =F kS +4 F5
3 Months YTD 1 Year 3Years 5Years 10 Years ﬁcﬂj Launch] 3 Years 5Years 10 Years ﬁcﬂj Launch 2021 2022 2023 2024 2025
?ﬁﬁﬁz ) 6.77 510 10.08 2483 -0.30 39.06 159.67 7.67 -006 335 427 -157 -1926 396 3.99 1290
und Performance
e n e T 497 1559 1595 18.35 4997 963 58 331 338 191 661 223 111 626
ollar Cost Averaging (For illustration only) ®
475 Code #: A HA Launch Date BB&#R A 4 Risk Class*

%=X MPF BRIz E S
irement Income Fund

SHK150

21-09-2020

4

E 2B H Fund Details

ERE (B

BRI
Fund Price (HK$) 9.418

Fund Expense Ratiot

1.35156% 2&B%

HSLEE (BREN)

6.51% HHAE
Fund Size (Million HK$) '

2,147.6 BBIER

Risk Indicator!

Investment Manager

Fund Descriptor

BEBEEES IRIK—4 20% E 60% BEKRESNKRE
RERGERRENEE

Mixed Assets Fund - Global - Around 20% to 60% in equities and
equity-related investments

RHIREER (F8) BRAH

Manulife Investment Management (Hong Kong) Limited

B HBE Investment Objective
EEAMPRNBREENKRE » NEERIEREER
HIRREN R REE REFEIIERMME » BiRDE
TKEMAIREERAREERTD » EXREBRZAZ
RERAEANGIER

To provide regular and stable income by way of
distribution of dividend, with the secondary
objective of generating long-term capital growth, for

EIPE &35 International Bonds

AITIESF HKD Bonds

HAthZ KRR Other Asia
Pacific Equities

Members who hold a longer term investment view JESEMARER North American
and who are prepared to accept fluctuations in the Equities
value of their investments in order to achieve long-
term returns. Bk Cash
EXMARZ European Equities
FH AR Hong Kong Equities
B4R Japan Equities

B4 ST ° Portfolio Allocation?

—+AREEEE © Top 10 Portfolio Holdings ©
Securities 8 5535 8

33.1% Holdings :F& £ (%)

1. State Street SPDR Portfolio S&P 500 Value ETF 3.04%
o 2. iShares 7-10 Year Treasury Bond ETF 2.79%
3. iShares 1-3 Year Treasury Bond ETF 2.29%
4. Amundi MSCI EMU UCITS ETF 1.80%
5. iShares MSClI India ETF 1.72%
6. iShares 20+ Year Treasury Bond ETF 1.54%
7. Hong Kong Government Bond 2.02% 07/03/2034 1.16%
8. iShares MSCI Japan ETF 1.16%
9. iShares U.S. Technology ETF 1.15%
10. iShares MSCI Taiwan ETF 1.06%

IRBACER Y HEAH BREH BEUKS WA AR A RS A wEAP A FEELREE
Distribution History" For the Period Ex-Dividend Date Distribution Unit From Net Distribution Income (%) From Capital (%) Annualized Yield (%)
18-06-2026 22-06-2026 0.030 0.00% 100.00% 3.87%
18-05-2026 19-05-2026 0.030 0.00% 100.00% 3.90%
20-04-2026 21-04-2026 0.030 0.00% 100.00% 3.89%
SEFEEI$R Cumulative Return (%) FEZHAL[EER Annualized Return (% p.a.) FE4E[E]3R Calendar Year Return (%)
=@ER &FNES —% =4 HEF +5F wHES| =% hEF +F #BHEES
3 Months YTD i 1Year 3Years 5Years 10 Years Since Laun; 3Years 5Years 10 Years Since Laun; L e s L i
EE&RIR? TR _ TERL _ -
e mance: 303 198 372 940 -1469 TV 582 304 313 I 103 222 -1968 101 019 7.3
IR AE (EERBIRR) 5 TEFRA TEFRA R K
Dollar Gost Averaging (For illustration only) 175 676 4.14 o 199 429 1.60 o 067 -226 -75 084 163 3.35




ZEESHE Quarterly Fund Fact Sheet 2026 | &= 20264 6 H30H

BHiZ HHAEAE & Target Date Retirement Funds
T MPF 2045 i BhEE #R5% Code # tH 5 #A Launch Date BELBE#R B “ Risk Class*
Manulife MPF 2045 Retirement Fund SHK144 21-02-2011 5

E£¥E K Fund Details
E&ER (Br) 23.862 HEp N Rt 1.04687% HeHn BREEEES—BIR—R% 100% EERENKRE
Fund Price (HKS) Fund Expense Ratio Fund Descriptor Mixed Assets Fund — Global — max.100% in equities
ESBEE (BEBT) 274522 EBEIEAR 1 13.25% KERE RAREEE (58) BREAT
Fund Size (Million HK$) Risk Indicator" Investment Manager Manulife Investment Management (Hong Kong) Limited
$EE4E Investment Objective REHE DT ° Portfolio Allocation? + K& © Top 10 Portfolio Holdings ¢
o RERIEANGIEE » WHERITIE R BKERE
Re3129. 5= Securities 8 835 8 Holdings 155 £ (%)
o AN _EMNEFALRESERRARFENKEM BB Hong Kong Equities 1% i . .
0 1. HSBC Holdings PLC. JEZ4%=/% 311%
o THELRFIRENERES - 495 80% E 100% B ST ABREE Other Asia gy 2 LyxorCore MSCI World (DR) UCITS ETF 2.97%
BEENRERERERMNKE » HREERBE Pacific Equities e .
WENES R RIRE RS 3. Tencent Holdings Ltd. FE5TZER% 265%
o WENEMN - BXE - HEAKEUNSE & 635 MAR == North American 22.7% ' "
" 7% 4. . E] 2.28%
« To provide long term capital growth while lowering the Equities Gl e ’
risk of loss as members approach their normal 5. iShares U.S. Technology ETF 2.07%
retirement age EXMBZZE European Equities 11.6%
« Designed for members expecting to attain their normal 6. TSMC & ETERS B R AIERD 1.82%
retirement age around 2045 . 0
e At launch, around 80%-100% of the underlying 5 Jopon Eaus 7. Samsung Electronics Co. Ltd. 1.73%
portfolio is invested indirectly in equities and equity- = Japan quites . 8
related investments, with the remainder of the assets 6 Eslilislie, L5
in bonds, deposits and other investments as permitted 9. iShares MSCI India ETF 1.73%
under the Regulation BR& Cash
¢ Invests in regions such as America, Pacific Asia, Japan 10. China Construction Bank Corp. FREIZ % ER1T 1.54%

and Europe, etc.

EFE[O#R Cumulative Return (%) #EF4E[E%R Annualized Return (% p.a.) FE4E[EI$R Calendar Year Return (%)
=R &NES —F =F: 3 hE +& #fUESs| =F HEE +& HfHES
3 Months  YTD 1Year 3Years 5Years 10Years SinceLaunch] 3Years 5Years 10 Years SinceLaunch a e AP A e
?ﬁﬁﬁz 1160 957 2011 54.07 2322 12158 13862 1550 426 828 583 526 -2274 7.76 13.04 24.08
und Performance 2
ARSI L) 940 3261 3910 5570 8154 1919 1316 857 732 -007 -611 278 599 1213

Dollar Cost Averaging (For illustration only) 3

ZH| MPF 2040 :BAAES 4R Code 44 B £ Launch Date B B4R A “ Risk Class*
Manulife MPF 2040 Retirement Fund SHK143 21-02-2011 5

E£EHK Fund Details

ESER (BT) 23611 ESR X =t 1.06596% ESHER BEEBEEES - RK—R% 1000 EERESNKRE
Fund Price (HK$) Fund Expense Ratiot Fund Descriptor Mixed Assets Fund — Global — max.100% in equities
ESBEMR (BEEHET) 1,573.4 EFA*EIF L 13.12% ®rEgE RAREEE (F8) BRAE

Fund Size (Million HK$) Risk Indicator’ Investment Manager Manulife Investment Management (Hong Kong) Limited

IEBZ Investment Objective KBS 3 Portfolio Allocation’ +XZEE ® Top 10 Portfolio Holdings ¢

o EHEIAEANGIEE > WHERIAESRKFERE
PIEESIE 2 % A Hong Kong 26.0% Securities 85835 & Holdings IS E £ (%)

o ATRHAR _ZNTFLAEE EERNFENLEM Equities ' R
=@ TSR Other s 1. HSBC Holdings PLC. jE&4%=A% 2.99%
5 = Other Asia o%

o TEHHISPIIRENBERMAS > H95 80% = 100% & Pacific Equities B Lyxor Core MSCI World (DR) UCITS ETF 2.98%
%?ﬁﬁﬁ?ﬁ%%%ﬁiﬁﬁi‘—ﬁﬁ%ﬁﬂ@iﬁzﬁ ’ Eﬁ%ﬁ_&ﬁu%ﬁ% 253 AGEE North American - . . .
BERES ~ BT RROIESTHEMGE Equities e 3. Tencent Holdings Ltd. BaTl#EA% 2.55%

o BRENEM BXE - BEKEUNE & ' '

« To provide long term capital growth while lowering the BB European Equities 4. Alibaba Group Holding Ltd. I 2S5 sk
risl§ of loss as members approach their normal 5. iShares U.S. Technology ETF 2.07%
retirement age B 4sB&3E Japan Equities

o Designed for members expecting to attain their 6. TSMC &R ERAIERD 1.81%
normal retirement age around 2040

e At launch, around 80%-100% of the underlying Bl Cash 7. Samsung Electronics Co. Ltd. 1.72%
portfolio is invested indirectly in equities and equity- . .
related investments, with the remainder of the assets EIRR{& Intemational 8. iShares MSCI India ETF 1.72%
in bonds, deposits and other investments as Bonds 9. SK Hynix Inc. 1.72%
permitted under the Regulation _

e Invests in regions such as America, Pacific Asia, FETTIRSS HKD Bonds 10. China Construction Bank Corp. BRI 32 &5R1T 1.48%

Japan and Europe, etc.

EFREC¥R Cumulative Return (%) FEFAE[E]ER Annualized Return (% p.a.) FE£E[EI3R Calendar Year Return (%)
=@BH F9NES —&F = HE TE #HFES| =5 a5 TH  EHES
3 Months  YTD 1Year 3Years 5Years 10Years SinceLaunch] 3Years 5Years 10 Years SinceLaunch ol e e g e
%ﬁiﬁ'z ) 1139 965 19.99 54.03 2295 119.72 136.11 1549 422 819 575 510 -2281 7.68 13.08 23.90
und Performance
RS LR ) 942 3256 3895 5514 8047 1917 1311 851 725 -012 -626 276 599 1203

Dollar Cost Averaging (For illustration only) 5




ZEESHE Quarterly Fund Fact Sheet As at June 30,2026 | EHZE 202646 H 30 B

ZF| MPF 2035 BAE S #55% Code i HHA Launch Date ELEE#R A 4 Risk Class*
 Manulife MPF 2035 Retirement Fund SHK142 21022011 5

ELEH Fund Details

ESER (Bm) 22 508 HEpk b=t 1.05835% Ha|a BAEEES RIK—R% 100% EERENKRE
Fund Price (HK$) ' Fund Expense Ratiot Fund Descriptor Mixed Assets Fund — Global — max.100% in equities
ESHEE (B&BT) 17824 EBEIEAR 1 12.03% BERKE RAREEE (F8) BRAE

Fund Size (Million HK$) ! " Risk Indicator! ’ Investment Manager Manulife Investment Management (Hong Kong) Limited

ZHE Investment Objective KBS D% ° Portfolio Allocation? +AXE 2 © Top 10 Portfolio Holdings ¢
o RUEAEANGIEE  WHRERTESRKER

B > PRERSIBZ ER HESABEE Other Asia 23.0% Securities 8 535 8 Holdings :F& & (%)
A—am— 18 7S TR iR A . L e
¢ gﬁﬁfﬁ —R-RRLREEEREHRERIAN Pacific Equities 1. Lyxor Core MSCI World (DR) UCITS ETF 2.84%
234
_ FHHME Hong Kong o
o HEHEEFHEENERES A5 80% = 100% Equities 20.8% 2. HSBC Holdings PLC. B2 =A% 2.40%
ERBERENRERERZEERMNEE » HRE e ] N — e
ERIBERERES  ERERRAG SR MR N Amercen 4% 3. iShares U.S. Technology 0325
= quities
fmzﬁ% i - 4. Tencent Holdings Ltd. BEsR%A% 2.05%
o BRAREN  TAE - BEREUHSHE ER;MA2 = European Equities 10.1%
o To provide long term capital growth while lowering 5. Alibaba Group Holding Ltd. fal 2 BB B &£ 1.76%
the risk of loss as members approach their normal Bl International
retirement age = Einr;:ma one 6. TSMC &ETEREERMIERG 1.73%
e Designed for members expecting to attain their . ' )
normal retirement age around 2035 B Gash 7. iShares MSCI India ETF 1.72%
* At Iaupch, a.round 80%'1.00% of the u.n.derlymg 8. Samsung Electronics Co. Ltd. 1.65%
portfolio is invested indirectly in equities and
equity-related investments, with the remainder of B #B&5 Japan Equities 9. SK Hynix Inc. 1.64%
the assets in bonds, deposits and other .
investments as permitted under the Regulation 10. iShares Treasury Bond ETF 1.37%

« Invests in regions such as America, Pacific Asia, ATEfASF HKD Bonds

Japan and Europe, etc.

EFREC¥R Cumulative Return (%) FEZAE[E]#R Annualized Return (% p.a.) FE£E[EI3R Calendar Year Return (%)
=@BH F9NES —&F =5 a4 TE #HFES| =5 a5 TH  EHES
3 Months  YTD 1Year 3Years 5Years 10Years SincelLaunch] 3Years 5Years 10 Years SinceLaunch ol e e g e
%ﬁﬁﬁ,z 10.38 9.05 1811 4797 18.70 109.12 125.08 1395 349 766 542 463 -2223 788 1115 2118
und Performance 2
g e e 879 2898 3443 4902 7275 1723 1178 774 673 -022 -623 313 490 10.72

Dollar Cost Averaging (For illustration only) 5

=¥ MPF 2030 :BIkES #R5E Code ¥t B HA Launch Date BEPEAR 7 ¢ Risk Class*
Manulife MPF 2030 Retirement Fund SHK141 21-02-2011 5

E$EHM Fund Details

ESERK (BT E&Rs bt o, HESE|R BAEEES -BIK—&% 5% BERENKRE
; 20.804 _ 1.06336% i ; e

Fund Price (HK$) Fund Expense Ratiof Fund Descriptor Mixed Assets Fund — Global — max. 95% in equities

EcEEE (BEET) 15492 EBgEHEAR 10.46% ®ERE RHEEEE (§8) BRAR

Fund Size (Million HK$) ’ " Risk Indicator’ ’ Investment Manager Manulife Investment Management (Hong Kong) Limited

& Z B4Z Investment Objective & 4HE 570 ° Portfolio Allocations +KEEEE © Top 10 Portfolio Holdings ©
o REEHEANFIEE  WHERTERBRKER

B - FERIRZ AR HAhZEAREE Other Asia 21.5% Securities & 3§35 8 Holdings RFF (%)
° = EH \(\:gzg EZS r*"“v‘( A A] - .
g;’ﬁ‘f > FEAERLERBRERIIN Pacific Equiies 1. Lyxor Core MSCI World (DR) UCITS ETF 2.41%
Bx 53MAREE North Ameri .
o EHREBFEENERAS > 4975 75% F 95% & P o Amercan 174% 2 iShares U.S. Technology ETF 2.06%
BHERERRERARZERNGE > HifEE -
= = . = Vs = b i EEE 1.78Y
RURDIEIRAR S « EERRARBIEF IR Horg Kong 3. HSBC Holdings PLC. fEE2A% 8
wE autles 4. iShares MSCI India ETF 1.71%
o WEREN > EAE - BAKBMNSE R ERE% Intemational Bonds
e To provide long term capital growth while lowering 5. TSMC &/STRR B BIERRI 1.56%
the risk of loss as members approach their normal ..
retirement age PP FITIEH HKD Bonds 6. Tencent Holdings Ltd. ik 1.51%
e Designed for members expecting to attain their 7. Samsung Electronics Co. Ltd 1.49%
normal retirement age around 2030 B HARSEE European Equities ’ e v
e At launch, around 75%-95% of the underlying - 8. SKHynix Inc. 1.48%
portfolio is invested indirectly in equities and )
equity-related investments, with the remainder of Bl Cash 9. iShares Treasury Bond ETF 1.48%
the assets in bonds, deposits and other ) ' _
investments as permitted under the Regulation 10. Alibaba Group Holding Ltd. Fal 22 3 B2 5K & 1.30%

« Invests in regions such as America, Pacific Asia, B 2SR5 Japan Equities
Japan and Europe, etc.

RTEE#R Cumulative Return (%) FHAE[E]#R Annualized Return (% p.a.) FELE[E]#R Calendar Year Return (%)
=@BA FNES —& =fF AE +4F =2 =4 k3 +4 =
3 Months  YTD 1Year 3Years 5Years 10 Years ﬁﬂj Launch| 3 Years 5Years 10 Years ?S%Ej Launch 2021 2022 2023 2024 2025
%ﬁiﬁ' i 885 8.04 1573 4169 1418 93.56 108.04 1232 269 6.83 489 357 -2124 742 942 1841
und Performance 2
TSR L (EEREIRA) ° 784 2512 2941 4131 6206 1509 1025 673 597 047 -623 331 404 939

Dollar Cost Averaging (For illustration only) 5
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T MPF 2025 iBhEE #R5% Code £ tH 5 #A Launch Date ELBE#R B “ Risk Class*
Manulife MPF 2025 Retirement Fund SHK140 21-02-2011 4

E£ &K Fund Details

E&ER, (Bn) 17.855 HESFT Rt 1.07324% Ha|a BEBEEET —IRIK—R%L 5% BEERENKE
Fund Price (HK$) ’ Fund Expense Ratiot Fund Descriptor Mixed Assets Fund — Global — max. 95% in equities
ESEERE (BRAT) 807.0 EpEtER 1 7.96% KwEKE RAREEE (58) BRAE

Fund Size (Million HK$) "~ Risk Indicator! ’ Investment Manager Manulife Investment Management (Hong Kong) Limited

$ZEEIE Investment Objective KBS DT Portfolio Allocations ~+KE 7 © Top 10 Portfolio Holdings ©

o BEEHEANRGER  UNERIERRKFR
B BB AR EEIPRER3F Intemational 27.5% Securities ® 3835 & Holdings 17 &(%)
3 TEHAA — 2 — 1 ZS TE Ak N =] Bonds
° %fﬂﬁ(\_ FoAGEAEREREAFRNLE 1. iShares Treasury Bond ETF 2.72%
B SE8%5 HKD Bond 24.8%
o TEEHEFIRENERES 0 48 T5% F 95% & ERSE HKD Bonds 2. HSBC Term Deposit 3.12% 02/07/2026 236%
BELENREREARESFNRKRSE » HifrEER] HES ABEEE Other Asia ; 0
tn- N . o~ o 3. iShares U.S. Technology ETF 2.11%
PR AR B © R ARG iR A Pacific Equities 1o _ neesy i
o REPEM - BXE - HEKENSFE S HEREE North Amerioan . 4. iShares MSCI India ETF 1.72%
. Iﬁeﬁggzig?&r;gat:mﬂeﬁsgg g;(;\:/otgcmlrl; ilroi\:/;xg Equities - 5. Lyxor Core MSCI World (DR) UCITS ETF 1.48%
retirement age EHBAZE Hong Kong 6. HSBC Term Deposit 3.34% 02/07/2026 1.12%
e Designed for members expecting to attain their Equities " - )
normal retirement age around 2025 7. TSMC &/ETERE B IE RS 1.10%
e At launch, around 75%-95% of the underlying Bk Cash )
portfolio is invested indirectly in equities and equity- 8. Samsung Electronics Co. Ltd. 1.05%
related investments, with the remainder of the O " 9. SK Hynix Inc. 1.05%
assets in bonds, deposits and other investments as RIS European Equities b ’
permitted under the Regulation 10. Hong Kong Government Bond 2.02% 07/03/2034 1.04%

o Invests in regions such as America, Pacific Asia, B 22 Japan Equities
Japan and Europe, etc.

ERE[EER Cumulative Return (%) FEFAE[E]#R Annualized Return (% p.a.) FELE[E]$R Calendar Year Return (%)
@R &WES —& =& #E +& z=2| =&  ®E 4% S
3 Months YTD 1 Year 3Years 5Years 10 Years j;%melLaunch 3 Years 5Years 10 Years ﬁzjuunch 2021 2022 2023 2024 2025
BaER . 591 577 1105 3074 688 6598 7855 935 134 520 3.85 184 -1925 574 747 13.99
und Performance
ISEAA (EIERPIRR) 561 1839 2085 2824 4363 1126 751 48 452 070 -600 278 296 7.01

Dollar Cost Averaging (For illustration only) 5

22X MPF & EREBARES #R5% Code ¥ tH 5 HA Launch Date EBEAR R ¢ Risk Class*
Manulife MPF Smart Retirement Fund SHK138 21-02-2011 4

E 25 Fund Details

E&ERE (B) 15.833 &L 1.06214% H2eEn REEEES BR—R% 65% BERENKE

Fund Price (HKS) "7 Fund Expense Ratiot Fund Descriptor Mixed Assets Fund - Global - max. 65% in eqities

ESBEHE (BEHET) 14145 it st 7.55% KERE RAKEEE (58) BREAT

Fund Size (Million HK$) """ "7 Risk Indicator! ’ Investment Manager Manulife Investment Management (Hong Kong) Limited
IZZEHZ Investment Objective REHE DT Portfolio Allocation? +AZE © Top 10 Portfolio Holdings ¢
o REHIAERERNNHIEE

ERIRERBREDBUIRE © 498 30%ZE 50%H)
EEFEEEHERENRERERZABIR

BIBR (&% International Bonds 27.5%

Securities 8 3535 8 Holdings -5 & (%)

z o e i N 1. iShares Treasury Bond ETF 2.65%
B HREEERENES « FRRR6E _ v ’
SR EAMIEE RIS HKD Bonds 34% 5 HSBC Term Deposit 3.12% 02/07/2026 2.25%
BFAZEN B B Eu i
* Eﬁﬁ\%d\i ‘E'E.jd: EZK&D»H%?&E - , 3. iShares U.S. Technology ETF 1.82%
¢ To provide medium to long term capital growth HAthZ3 KRR Other Asia 15.5%
¢ Underlying investments will be made on a Pacific Equities 4. iShares MSClI India ETF 1.71%
diversified basis. Around 30% to 50% of the net
asset value will be indirectly invested in equities JEEAGEE North American 7% 5. Lyxor Core MSCI World (DR) UCITS ETF 1.69%
and ) equity-related inve_stm_en?s, W-ith the Equities ) 6. HSBC Term Deposit 3.34% 02/07/2026 1.34%
remainder of the assets being indirectly invested
in bo_nds, deposits and otr_'ner investments as &8I Hong Kong Eqities 8.2% 7. TSMC & iape s iR auiEiep 1.10%
permitted under the Regulation
« Invests in regions such as America, Pacific Asia, 8. Hong Kong Government Bond 2.02% 07/03/2034 1.06%
Japan and Europe, etc. )
sk Cash 7.0% 9. Samsung Electronics Co. Ltd. 1.05%
10. SK Hynix Inc. 1.05%
ERHARZE European Equities 50%
EFREC¥R Cumulative Return (%) FEFAE[E]ER Annualized Return (% p.a.) FE£E[EI3R Calendar Year Return (%)

=ER 95 —& =% iE TH #HFES| =F nE THE  EHES

2021 2022 2023 2024 2025

3 Months  YTD 1Year 3Years 5Years 10Years SinceLaunch] 3Years 5Years 10 Years SinceLaunch
?ﬁﬁﬁz 594 575 11.04 2930 6.58 5230 5833 894 128 430 304 141 -1874 600 6.06 13.54
und Performance 2
g e e 561 1768 1997 2584 3574 1085 7.21 450 383 070 -580 299 250 685

Dollar Cost Averaging (For illustration only) 5
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TR BRI E S Default Investment Strategy Funds

#RER Code
SHK148 / DIS148

#£H B #A Launch Date
01-04-2017

%A MPF O RERE
Manulife MPF Core Accumulation Fund

EBEAR B! 4 Risk Class*

4

E£Z# Fund Details

E&EH% (B)
Fund Price (HK$)

19.015 E&RT bR

Fund Expense Ratiot

0753459, E2EE

Fund Descriptor

RENBBRBREE

ZZEEE Investment Objective S ELHES D% ® Portfolio Allocation?

o BBIRRDHREHNIREERILE

o KR GREMATEEE BRG] RHEIRIAN

o MEHEESHEAKRENZERES » SEUWEITIE
BRERIDERSY 60%FEERRENRRS R
WEE > Hisz EENRERBRERREE

e To provide capital growth by investing in a
globally diversified manner

e Mandated by the MPF Schemes Ordinance

o Invests as a feeder fund into the respective APIF
which adopts a passive investment strategy and
approximately 60% of the APIF will be invested
in higher risk assets with the remaining assets in [

i Cash and Oth 36%
lower risk assets 3 Be Hfth Cash and Others b .

+AZEEE © Top 10 Portfolio Holdings ¢
Securities 855 3 8

Nvidia Corporation

FEERAGE Global Equity 60.4%

Apple Inc.

Amazon.com, Inc.

1
2
3. Microsoft Corp.
4
5. Alphabet Inc. A

IRER{E% Global Bond

6. TSMC &ETRREBRAUERN

Broadcom Inc.
Alphabet Inc. C
9. Micron Technology
10. Meta Platforms Inc.
SEZAL[E]%R Annualized Return (% p.a.)
= EHE +F gHEs

F&E[C1ZR Cumulative Return (%)
—E =4 hEF

=ER F£9=ES

+4

BEBEES - IR - 4 60%NEEFERENRS AREEKRL 40%NEEFE

Mixed Assets Fund — Global — around 60% in higher risk assets and 40% in lower risk assets

BESEEY (HEHBTD Bt 1 o, BEEE RHREEE(EB) ARADRENHEHEEEEEEEAERARNEEZER
Fund Size (Millon HKS) 36,641.5 Risk Indicator! 8.38% 'ﬁ;ﬁi;"éfm '\K/I:r?;lli_fﬁn Iirtlggstment Management (Hong Kong) Limited invests in the fund managed by Amundi Hong

Holdings 55 £(%)
2.73%
2.45%
1.62%
1.35%
1.21%

1.08%

1.02%
0.98%
0.76%
0.73%

[EE[El3R Calendar Year Return (%)

3 Months YTD 1 Year 3Years 5Years 10 Years ﬁf‘fﬁ 3Years 5Years 10Years SinceLaunch 2022 2023 2024 2025
e 881 679 1341 3081 3191 T0F 0015 1182 570 TP 720 979 1616 1423 963 1375
e iy 881 679 1308 3024 3089 7 8805 1167 553 T 707 043 1632 1403 954 1356
ol waiononyy 721 2130 2007 "0 4609 1294 1044 U 708 547 584 779 392 761
#R5% Code 3 H B 8 Launch Date BB&#AR B * Risk Class*
Manulife MPF Age 65 Plus Fund SHK149 / DIS149 01-04-2017 4

E£Z# Fund Details

EBEE (B) 12.463 HE Ak b=t

o, BEHERA
Fund Price (HKS$) Fund Expense Ratiot 0.75640%

Fund Descriptor

RENBRERBREE

BREBEES - IR - 4 20%NEEFERENRS AREEKRL 80NNEEFE

Mixed Assets Fund — Global — around 20% in higher risk assets and 80% in lower risk assets

ESEEE (HEER) RIS ., BEEE  RANREEE(E8) ARADRENMRESEREEEESEARATEE ES
Fund Size (Million HK$) 9,348.5 Risk Indicator’ 5.01% mﬁzgfel:m '\Kﬂgr?glli_fﬁn Iir;é/gstment Management (Hong Kong) Limited invests in the fund managed by Amundi Hong

IZEHZ Investment Objective REHE DT ° Portfolio Allocation? +KEE ° Top 10 Portfolio Holdings ¢

o BBIRIKDBIRE HURETIREE
o IR (GREIEATERSTENRA) RHIRIIAY
o DEESHARENERES » ARSI ER [
BRIZERESH 20%FEERRENRSRIGEE 2
Hepr EENRENRRERREE 3,
4
5

Securities 87535 8

Nvidia Corporation

IRBK{ES Global Bond 754%

Apple Inc.

Microsoft Corp.

e To provide stable growth by investing in a globally
diversified manner

e Mandated by the MPF Schemes Ordinance

e Invests as a feeder fund into the respective APIF
which adopts a passive investment strategy and 6.
approximately 20% of the APIF will be invested in
higher risk assets with the remaining assets in lower
risk assets 8.

Amazon.com, Inc.
Alphabet Inc. A

TSMC & ETRAE BRRIERHD

IRERARZE Global Equity 20.3%

REREth Cashand Others [ 4.3% 7. Broadcom Inc.
Alphabet Inc. C
9. Government of the USA 0.625% 15/02/2035

10. Government of the USA 4.25% 15/05/2035

SEZAL[E]4R Annualized Return (% p.a.)
=% HEF +F HHES

F&E[C13R Cumulative Return (%)

=ER 95 —& =% iE

+E  pHES

Holdings :F5 £ (%)
0.92%
0.83%
0.55%
0.45%
0.41%

0.36%

0.34%
0.33%
0.30%
0.29%

[EE[El3R Calendar Year Return (%)

3 Months YTD ACE 3Years 5Years 10Years Sincelaunch| 3Years 5Years 10 Years SinceLaunch 2022 2023
A e 318 216 438 1508 277 7 2463 479 085 TP 241 105 474 7.6
SEEA e 311 203 400 1482 222 TP o367 am 0a U 232 om 4 722
e atononyys 240 798 903 "7 1182 504 341 TP 238 122 620 456

2024

309 579
330 549
1.61 2.96
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&E% Bond Funds

ZH MPF A B ESES 425% Code ¥4 B EA Launch Date B FE4R 7 “ Risk Class*
Manulife MPF RMB Bond Fund SHK147 16-12-2013 3
EZE# Fund Details

E&EE (B) HEEp et o, E&E|E BEEE—FEH
Fund Price (HK$) 12.755 Fund Expense Ratiof 1.19991% Fund Descriptor Bond Fund - China

ESEEE (BEEAR) 3100.7 B BRIEZ 1 3.16% BERKE RHREERE (§8) ARAE

Fund Size (Million HK$) ’" 77" Risk Indicator! ’ Investment Manager Manulife Investment Management (Hong Kong) Limited
¥ZEHEE Investment Objective KEMHEEDT ° Portfolio Allocations |- XEZE © Top 10 Portfolio Holdings ¢
o APERNERRANKE » WHSEENEERBEUNA RIS EEIR

MR SR HRA BN ERRIFREE Securities 83535 8 Holdings 3558 = (%)
o ETREHBRIFIRE HEBEAREBEAZHESESE) > &
b 70%2 EEFERRENETIAMEI R « PRI ARMNS B onds S ST Gt B A 346%
HBEIZKEE - ZBEEEE > HbEET SEERDEMAREE 2. China Cinda (2020) | Management Ltd. 2.58% 25/06/2028 ~ 3.24%
B85S
. ;\ﬁ I\?PF AR RS A B T B e S e E DBl 3. The Bank Of East Asia, Limited 2.95% 09/09/2029 2.61%
HEMARERIEARBHERE  @FEEEHIETA ~ TH:ER RTEARSF HKD Bonds | 120% 4. Nestle Finance International Ltd. 2.8% 29/05/2035 2.45%
£ -Re E BEHEERES » e EEEFEN
0% RERER * RIFARWHERERS » REAEREFEN 5. Swire Properties MTN Financing Ltd. 2.85% 22/07/2030  2.36%
e To provide competitive overall rate of returns for members who hold 6.  Far East Horizon Limited 4.25% 14/02/2028 2.13%
a longer term investment view and want to seek returns through %£7ef8% USDBonds | 1.7%
capital appreciation and income generation 7. ICBC Ltd. 2.0% 21/05/2028 2.07%
e Invests on diversified basis (in terms of issuers and geographical )
distribution of such issuers) with at least 70% of the net asset value 8. AIA Group Ltd. 2.88% 30/04/2036 1.90%
invested in Renminbi (‘RMB”) denominated Debt Securities which are ) 5
issued, traded or distributed by any government, central bank, supra- B Cash | 8% 9. Baidu, Inc. 2.7% 12/03/2030 1.76%
gﬁg’gg'ﬁ,’la’{;]‘f;tr':gtgﬁ}'n;”ter”at"’”a' agencies and corporate issuers 10. China Resources Land Limited 2.4% 20/11/2030 1.75%

e The Manulife MPF RMB Bond Fund may also, through the underlying
APIF, invest up to 30% of its net asset value in other RMB or non-
RMB denominated investments including money market instruments,
certificates of deposits, cash and deposits, and non-RMB
denominated Debt Securities, as permitted under the Regulation

EFE[O#R Cumulative Return (%) 4EF4E[E%R Annualized Return (% p.a.) FE4E[EI$R Calendar Year Return (%)
=@ER FNES —&F =% "HE +fF zs| =2 ®E  +#F E5
3 Months  YTD 1Year 3Years 5Years 10 Years ﬁij Launch] 3 Years 5Years 10 Years ?sz Launch A2 A Al
DETRT 186 360 541 1536 984 2892 27.55 488 190 257 196 281 -601 259 137 727
und Performance
Rl B e 350 895 10.30 16.35 1881 564 387 298 268 134 -211 152 003 345
ollar Cost Averaging (For illustration only) ®

=¥ MPF A FEon K ESES #R5% Code # ) A #A Launch Date B4R ¢ Risk Class*
Manulife MPF Sustainable Pacific Asia Bond Fund SHK146 23-04-2012 3
E£E# Fund Details

E&EH% () HEEp et o E&E|E BHEEE DK
Fund Price (HK$) 12.163 Fund Expense Ratiof 1.19787% Fund Descriptor Bond Fund — Pacific Asia
ESEEE (BEHAT) 1764.0 BEIER 4.50% BERE RHEEEE (§8) BRAR
Fund Size (Million HKS) """ Risk Indicator ’ Investment Manager Manulife Investment Management (Hong Kong) Limited
$ZEEIE Investment Objective KBS D7 ° Portfolio Allocation? ~+KE 2 © Top 10 Portfolio Holdings ¢
o ABIRNBRRGNRE » NS BRERERIGE

SR BRI SR S E SN B 5 UsD B - - Securities 38 ¢ Holdings % & (%)

o B SSNHNEESEREN AR B PIITRIL 1. Govemment of The Phiippines 4.375% 05/03/2030 1.83%

BERAEGDABREM RS,/ WEEEAEEMN TR
WATR/ 3 (BREEH) R EABHERR B4 Cash || 36% 2. Government of Malaysia 3.336% 15/05/2030 1.81%
B AR 64T A BODLSRTT A9l i o 5 e S 3. Macquarie Group Ltd. 6.255% 07/1212034 1.61%
e 9 ARMEES RVE Bonds | 24% - ; 9
¢ To provide competitive overall rate of returns for ’ 4. Hong Kong Mortgage Corporation Ltd. 4.875% 13/09/2028 1.49%
members who hold a longer term investment view ] 5. Standard Chartered Plc 6.228% 21/01/2036 1.44%
and want to seek returns through income and DRSS INR Bonds | 2.4%
capital appreciation 6. Khazanah Capital Ltd 4.876% 01/06/2033 1.38%
o Invests at least 85% of its net assets in USD- o o
denominated fixed income and fixed income-related SHITIES AUD Bonds | 2.1% 7. The Bank Of East Asia, Limited 5.375% 13/05/2032 Lttt
securities of companies domiciled in, traded in I 1.369
and/or with substantial business interests in the i & (Camnnie ilnes S8 FINEEe 36%
Asia Pacific region and/or (if eligible) governments (&% MYR Bonds | 1.8% 9. Nippon Life Insurance Company 6.5% 30/04/2055 1.35%
and government-related issuers located in the Asia
Pacific  region, who demonstrate  strong i 10. Guangzhou Metro Investment Finance (BVI) Ltd. 2.31% 17/09/2030  1.33%
sustainability attributes SEHREES PHPBonds | 0.7%
EFREC¥R Cumulative Return (%) FEFAE[E]ER Annualized Return (% p.a.) FE£E[EI3R Calendar Year Return (%)
=B #9ES —F =5 hEF T #HES| =F HEF T #HES
3 Months  YTD 1Year 3Years 5Years 10Years SinceLaunch] 3Years 5Years 10 Years SinceLaunch 2021 2022 2023 2024 2025
2
RaRR 072 057 25 1085 -0.30 1468 2163 349 -006 138 139 -270 -1091 320 190 6.60
Fund Performance 2
37 34 ; | FR) 5
ek gl 085 590 651 836 1145 375 249 158 150 070 -270 200 059 286

Dollar Cost Averaging (For illustration only) 5
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=F MPF B ESEES % Code
Manulife MPF International Bond Fund SHK133

#£H B EA Launch Date
01-12-2000

EBE#AR Al 4 Risk Class*
4

E£E# Fund Details

E&RHE (E7) 15540 BEMILE 4 170500 BEMY
Fund Price (HK$) Fund Expense Ratiot Fund Descriptor
E&BEHE (BEHET) 6.730.9 EBgEHEAR 6.06% wEgE

Fund Size (Million HK$) Risk Indicator! Investment Manager

BEEE R

Bond Fund - Global

TAREER (F58) ARAR

Manulife Investment Management (Hong Kong) Limited

ZZEAE Investment Objective REEHE D% ° Portfolio Allocation?

—+REEEE © Top 10 Portfolio Holdings ¢

AMEERERELRI K ERHERE BPMNERL
Ribx

FTERENBREABUT « PRI|]ITHZEEREES
TR R R BT

LEREME > FlIIEE ~ BUN ~ HEIR S
&

To provide competitive overall rates of return for
members who want to have a stable return

Invests mainly in Permitted Deposits, Debt Securities
issued by any government, central bank or multilateral
international agency

Invests in any region such as North America, Europe,
United Kingdom and Asia

%7tff%F USD Bonds
ER7T&3F EUR Bonds
HAth Cthers
HE{E35 JPY Bonds
* %54 GBP Bonds
T3 AUD Bonds
IR Cash

InFefE# CAD Bonds

RFR[EIFR Cumulative Return (%)

35.6

26.2%

%

£ERAEEIER Annualized Return (% p.a.)

Securities 8 3535 8 Holdings A £ (%)
1. Government of the USA 3.0% 15/02/2049 3.07%
2. Government of the USA 4.375% 15/05/2034 2.86%
3. Government of the USA 1.875% 15/02/2032 247%
4. Government of the USA 0.5% 30/06/2027 2.44%
5. Government of the USA 1.375% 15/11/2031 2.17%
6. Government of the USA 0.625% 15/05/2030 1.85%
7. Government of the USA 2.5% 15/02/2045 1.81%
8. Government of the United Kingdom 4.625% 31/01/2034 1.23%
9. Government of Germany 0% 15/02/2032 1.14%
10. Government of the USA 1.125% 31/08/2028 1.02%

FEF[EI3R Calendar Year Return (%)

=BR &NES —&F = hEE T+ =S| =fF HeE +4 =
3 Months YTD 1 Year 3Years 5Years 10 Years j;%mll:lejuunch 3Years 5Years 10 Years t%\!ll:jejLaunch A 2022 2023 2024 2025
%ﬁﬁﬁz ) 043 -036 -100 542 -1167 -836 5542 177 -245 -087 174 505 -1611 503 -2.83 524
und Performance
s S L 064 261 098 -357 791 168 038 072 059 -203 -629 409 -131 1.58
ollar Cost Averaging (For illustration only) 5
=H MPF BBRFES 4R5% Code #EH B 59 Launch Date R BRARR] *Risk Class*
Manulife MPF Hong Kong Bond Fund SHK132 01-12-2000 3

E2EH Fund Details

S (57) 16.068 BEMELE 4 7000y BREL
Fund Price (HK$) ' Fund Expense Ratiot Fund Descriptor
EwEEE (BBET) 3904.2 EBREAR 3.39% BEgE

Fund Size (Million HK$) Risk Indicator’ Investment Manager

BREE BB
Bond Fund — Hong Kong
BAREERE (§8) BRAS

Manulife Investment Management (Hong Kong) Limited

BEHHED% ® Portfolio Allocation3

$ZEEIE Investment Objective

o AMRNETRENRERHMRAEDHNEERLR

e

o TERERMEERTRELMEN - PR|THS TS HO
BER B RTLUB T A B A RS R R B Bonds
#H(—RIFBSBNREES)

e To provide a competitive overall rate of return for Z50{E% USD
members who hold a conservative investment view Bonds

e Invests mainly in Hong Kong dollar denominated
Permitted Deposits and Debt Securities (in a
portfolio with a range of maturity periods) issued by
the government of Hong Kong or any government, i Cash
central bank or multilateral international agency

Efth Others

EFEEER Cumulative Return (%)

@R EPES —& =& "E 16 pezs| =&
3 Months YTD 1 Year 3Years 5Years 10 Years Sincelaunch| 3 Years

EEER . 102 022 089 1313 334 1531 6068 4.20

und Performance

s iR ) 008 565 741 970 2559 360

Dollar Cost Averaging (For illustration only) 3

86.1%

4FZR(LE1ER Annualized Return (% p.a.)

nitE

~+KE 2 © Top 10 Portfolio Holdings ¢

Securities 85835 8 Holdings #5758 £(%)

1. Hong Kong Government Bond 2.02% 07/03/2034 3.80%
2. GPTRE Ltd 2.2% 18/11/2030 2.09%
3. NBN Co. Ltd. 4.8% 07/12/2033 2.09%
4. AGI Finance Pty Ltd 4.66% 28/01/2032 2.06%
5. Ausgrid Finance Pty Ltd. 4.51% 03/03/2030 2.02%
6. Hong Kong Mortgage Corporation Ltd. 3.45% 17/10/2029 2.01%
7. AIA Group Ltd. 3.78% 10/09/2029 1.83%
8. HKCG (Finance) Ltd. 1.98% 08/10/2030 1.83%
9. Standard Chartered Plc 3.996% 28/05/2030 1.76%
10. Commonwealth Bank of Australia 4.22% 04/03/2035 1.76%

FE4E[EI$R Calendar Year Return (%)
+&F  EHES

H 2021 2022 2023 2024 2025
5Years 10 Years Since Launch
066 143 187 -154 -946 565 260 6.66
282 183 173 -058 -313 378 144 275
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E% 5 E S Money Market Fund

22X MPF {R<sFEE " #R5% Code £ B # Launch Date B4R A 4 Risk Class*
_Manulife MPF Conservative Fund * SHK125 01-12-2000 1

EL2BH Fund Details

_ y 1 ik = SR
Fund Price (HK$) Fund Expense Ratiot Fund Descriptor Money Market Fund — Hong Kong

ESHESE (HE8BT) 239699 BBRIERE 1 0.36% Eita—r L RAREEE (58 BRAE
Fund Size (Million HK$) """ Risk Indicator! ' Investment Manager Manulife Investment Management (Hong Kong) Limited

$E B Investment Objective KBS DT Portfolio Allocations ~+KE 2 © Top 10 Portfolio Holdings ¢

o RHUERET/AMHNIARFEENXBESHNER
Securities 85835 8 Holdings #5758 £ (%)

K BRERFETERE
o fKER (SREIMEATREETENEE]) SBHIRIN

ip ot — e 1. Hong Kong Government Bond 0.0% 08/07/2026 3.88%
o BERBTECKESMIA L 9 1ong ’ °
o BERRIESTRERBESERIRTRRZ 7% HKD Bonds %1% 2. HongKong Government Bond 0.0% 15/07/2026 3.88%
FRAR > MAZFALRSEERBARERE 3. Hong Kong Government Bond 0.0% 02/07/2026 362%
e Aims to provide a rate of return to match the
prescribed savings rate published by the MPFA but 4. Hong Kong Government Bond 0.0% 29/07/2026 3.62%
with NO guarantee of capital or interest
« Mandated by the MPF Schemes Ordinance 5. Hong Kong Government Bond 0.0% 22/07/2026 2.71%
e Invests in Hong Kong dollar fixed income 6. Industrial & Commercial Bank of China Ltd. 0% 28/07/2026 2.58%
instruments 2y " o
e Investment in the Conservative Fund is not the RERER Oesh 8 Deosits | B7% 7. Toronto-dominion Bank 0% 08/03/2027 2.53%
same as placing funds on deposit with a bank or f 9 0
deposit taking company and that there is no 8. Bank of China (Hong Kong) 0% 07/08/2026 2.50%
obligation on the part of the Trustee to redeem the 9. BNP Paribas 0% 20/08/2026 2.06%
investment at the subscription value
10. United Overseas Bank (HK) 0% 22/08/2026 2.06%
RFE[CER Cumulative Return (%) FEF4E[a]#R Annualized Return (% p.a.) FE£E[CI$R Calendar Year Return (%)
=R #9E5 —& = HE +E BHES| =5 Eik:3 +F #EHES
3 Months YTD 1Year 3Years 5Years 10Years SinceLaunch] 3Years 5Years 10 Years SinceLaunch ] A Al Az Al
2
S ¥R 040 091 175 947 1195 1589 2698 306 228 149 094 001 051 378 376 249
Fund Performance 2
A N l 3 2) 5
IRl 102 402 704 1063 1588 257 268 199 143 001 048 210 191 119

Dollar Cost Averaging (For illustration only) 5

1255 E < Guaranteed Funds

=¥ MPF BRES #R5E Code ¥t B HA Launch Date BEPEAR 7 ¢ Risk Class*
Manulife MPF Stable Fund SHK122 01-12-2000 4
EE ¥ Fund Details

ZREH (47) 17.465 ERMIUE 4 779700 BRED fREEES —FIBRE"
Fund Price (HK$) Fund Expense Ratiof Fund Descriptor Guaranteed Fund — Interest Guarantee**
BESEER (B8ET) AR o RERE RHREEE (F8) ARAR
17,980.3 5.35%
Fund Size (Million HK$) ' Risk Indicator! Investment Manager Manulife Investment Management (Hong Kong) Limited

Investment Objective KBS HT ° Portfolio Allocation3 + A E © Top 10 Portfolio Holdings ¢

o REUEBRARENFTHERBILE » It4 » BRERLTEE
E o oIIREUREN S 7T HKD Bonds 81.2% Securities 8 5235 8 Holdings ¥ & (%)
o AHEEREWH > FRXERARREEEDREMK
o N 1. Hong Kong Government Bond 2.02% 07/03/2034 2.43%
BABRHINE - RIS RIRE B Intematiol A SR ° b
o B% 40% BRENRERERESEHNEGSE » HREENR Bonds 2. General Property Trust 2.2% 18/11/2030 1.34%
QWEA# . ﬁ#ﬁ&%ﬁ%)&%ﬂ@ﬁw&é - bS] 3. NBN Co Ltd. 4.8% 07/12/2033 1.33%
o KREFMIAME > FITNEN ~ ZEAME ~ B ~ BUNE » American Equities
WL R A A EE S " 4. AGI Finance Pty Ltd 4.66% 28/01/2032 1.32%
. T . HBEER European
. T9 prow_de relatively stable medium to long term growth an_d Equities 5. Ausgrid Finance Pty Ltd. 4.51% 03/03/2030 1.29%
with an interest guarantee** upon the occurrence of certain
predetermined events FHMRE Hong Kong 6. AlA Group Ltd. 3.78% 10/09/2029 1.29%
o A conservative investment for members who are prepared Equities q
to accept modest fluctuations in the value of their 7. Hong Kong Mortgage Corporation Ltd. 3.45% 17/10/2029 1.29%
investment in order to achieve long term returns B ZsM 3 Japan Equities 8. HKCG (Finance) Ltd. 1.98% 08/10/2030 117%
e Invests up to 40% in equities and equity-related
investments, with the remaining assets in bonds, deposits 9. Standard Chartered Plc 3.996% 28/05/2030 1.13%
and other investments as permitted under the Regulation Btz Cash
. . P ) e Reg 10. Commonwealth Bank of Australia 4.22% 04/03/2035 1.13%
* Invests in any region such as America, Pacific Asia, Japan, - )
Europe, etc, with a relative bias towards Hong Kong Emfﬁﬁ:‘ f:i"‘erAS'a
acific Equiies

RTEE#R Cumulative Return (%) FHAE[E]#R Annualized Return (% p.a.) FELE[E]#R Calendar Year Return (%)
=@BA FNES —& =fF AE +4F =2 =4 k3 +4 =
3 Months  YTD 1Year 3Years 5Years 10 Years ﬁf Launch] 3Years 5Years 10 Years t%.zj Launch 2021 2022 2023 2024 2025
?ﬁﬁﬁz ) 124 062 295 1869 -060 2449 7465 588 -012 221 220 172 -1523 421 464 10.89
und Performance
ISEAA (EIERPIRR) 090 978 1102 1237 3473 615 413 230 224 202 -476 233 243 448

Dollar Cost Averaging (For illustration only) 5
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EBEAR A 4 Risk Class*

%=F MPF R EES
Manulife MPF Interest Fund

E£Z# Fund Details

#%5% Code
DHK121

#£ 1 B HA Launch Date
01-12-2000

1

04/2026 0.875% H B Ho=t

MEAR 9
Interest Rate Declared? gggggg 83;202 El;?igTExpense
ESBEMR (BEEHET) 36.932.2 BpRistE 1

Fund Size (Million HK$) Risk Indicator’

1.76663% E=BE

Fund Descriptor

0.019 BRAEE

Investment Manager

REEE A RE™

Guaranteed Fund - Capital Guarantee***
RHHREEE (H58) BRAT
Manulife Investment Management (Hong Kong) Limited

$ZEEIE Investment Objective

BEHHED% ® Portfolio Allocation3

~+KE 2 © Top 10 Portfolio Holdings ¢

o BEARERE"" WUGABMERERIEENNE
REE B AGNTRRENEAENFEAER
o A THIESLEMBIREEHRNKEILE
o IBBEEENKES
o FEBRAKFEHEAL
o METHBANKERIE TSHNESEHBINAL
e To provide capital guarantee*** and aims to provide
members with interest each month at a rate that
equals to or exceeds the prescribed savings rate
published by the MPFA
e To provide short-term growth for members who

wish to invest conservatively
are close to the age of retirement
seek a temporary safe haven during more

turbulent economic times

RFR[EIFR Cumulative Return (%)

=ER FNES —& =F FF 15 peze
3 Months YTD 1 Year 3Years 5Years 10 Years SinceLaunch

BaER . 022 044 088 265 363 556 18.33

und Performance

TISRATE(EIFREIBR) © 048 136 209 347 651

Dollar Cost Averaging (For illustration only) 3

#7Tf&E35 HKD Bonds

2 7c{&% USD Bonds

Hfth Others

% Cash

81.1%

H5E 4 =4

5Years 10 Years ﬁf Launch A 2022 2023
071 054 066 050 037 0.76
081 068 049 027 018 044

Securities 8 5535 8
1. Hong Kong Government Bond 0.0% 08/07/2026
Hong Kong Government Bond 0.0% 15/07/2026
Hong Kong Government Bond 0.0% 02/07/2026
Hong Kong Government Bond 0.0% 29/07/2026
Commonwealth Bank of Australia 5.145% 06/04/2033
BMW Finance N.V. 3.59% 04/10/2029
Hip Finance Ltd. 2.28% 05/02/2027

2
3
4
5
6
7
8
9

10. Industrial & Commercial Bank of China Ltd. 0% 28/07/2026

S ZAE[E]$R Annualized Return (% p.a.)
=%

3 Years

0.88
0.88

Hong Kong Government Bond 2.76% 25/04/2028
Hong Kong Government Bond 0.0% 22/07/2026

Holdings 1A £ (%)
1.59%
1.59%
1.48%
1.48%
1.34%
1.24%
1.23%
1.13%
1.11%
1.06%

FEF[EI3R Calendar Year Return (%)

2024 2025
088 0.88
048 048
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Aoy
=F&% Commentary

A MPF R EIE R & Manulife MPF Healthcare Fund
o LIRSS _FEHRIEFHE - (HAERT G EENE HMHEZE, o The world equity markets performed very well in the second quarter, albeit with elevated volatility
TSRS o a3 e BRI AE T N H & S R i e B caused by daily headlines from the Middle East. Investors gradually grew more confident that the
HIREHE LB » 2B THIE 3 B HHEAANE 708 - agsena war in Iran would wind down quickly and have only a limited impact on global growth, leading to a
BETERE (SRR RS ) e RITAT - A TR YRR significant rebound in stocks off their March lows. The markets were further boosted by corporate
) %% g ?%E;J S S B S I S T o R &gmﬁnfﬁ earnings that came in well above expectations, particularly for US technology companies. Artificial
Sy e HQ& st ‘j“" N &2 HCEN intelligence (Al) continued to be an important theme in the markets, fueling outsized gains for
BEE TR IS - AR E NS B R % - semiconductor and memory stocks. South Korea and Taiwan were notable beneficiaries of this

trend, helping the broad-based emerging market (EM) indexes deliver strong returns.

BRI AR LT - B IREEER IR - EaiE TR

ARG FE Ry BUBE ST B o T B S A B S AR R it o S T The healthcare sector advanced during the period. The healthcare providers and services, life
R - sciences tools and services, and pharmaceuticals sub-sectors advanced, while the healthcare

equipment and supplies and biotechnology sub-sectors declined.

%A MPF SEARRER S Manulife MPF Pacific Asia Equity Fund
o FEYIES » HEHELMN (HARKIN) BHAELS—EHERERRIE o Year-to-date (YTD), investor focus in Asia ex Japan equity markets has been firmly centered on
HY o RULEEIERMSITEZRIMN K RIS ERENE  EREN TSR the technology cycle. The K-shaped divergence between technology and non-technology sectors

FFRRE | 245 T R B 2 b s Ak (B 3 L AU continues to widen, as the broader spillover from the tech boom into consumption growth has
largely been overlooked.

N =5 T TH 257 =] N7 2 =
. EZ 2026 ET{:E ’j&gé%éﬁali%ﬂfi\%aj(%bmbj\lﬁ;ﬁ#&?ﬁﬁ’?%zﬁ Looking ahead to H2 2026, investment managers believe the artificial intelligence (Al)-driven
BASCRGH - AHETTS ’ JEF ﬁjﬁ%{&?ﬁb\ i (SACE FOE FHIRAS - capex boom has been largely priced in by the market. In contrast, non-technology sectors appear
REGCHEE Ry > PERE BT RIS R A A AR T Sk relatively under-owned and oversold. Growth headwinds stemming from the Middle East conflict
TCH R HE S R RS T © are, in our view, already reflected in valuations, particularly within consumer goods and services.

Going forward, investment managers believe investment opportunities across Asian markets will

o EERA BB R Ry a5 R B R 4 S DA N3RPT

g continue to be shaped by the following factors:
VARG = Middle East geopolitical conflict
- BHOSECAEZE e

The US and Iran have reached an agreement to halt hostilities and reopen the Strait of Hormuz
following more than two months of negotiations. The parties have established a 60-day

FEEET(E 2 HHIREH] - 5 BIELER AT AR e (5 LB T

Hr Bﬁﬁﬁ(?@ﬁlﬁ?@éfﬂ% ° %’EﬁE%Ui*{)‘%E@ ?0 RHHEZR > DARRRER framework to address outstanding issues related to Iran's nuclear program. Despite this
FERXETEFEBERY AR R o fE SR - (HEENE T &I progress, the durability of the agreement remains uncertain, given the longstanding mistrust
ThZ A - BAVE LIRS (CERERE A HiE - P between the two sides and several unresolved issues, including the scope of sanctions relief,
HRz st e g =l > DR EFF @ AR TR S ) 1 Iran's nuclear and ballistic missile programs, and the potential need for congressional approval
RAE SR AMRAATEE - NI BEIA 0 BN SRR S B e bR it in the US. Consequently, although the agreement may provide near-term support for regional
Y WA R A T B R ] o (S SR A R A stability and help ease pressures on global energy markets, the Middle East remains

susceptible to renewed geopolitical tensions and potential escalation if negotiations fail to
achieve a more comprehensive and lasting settlement. Any resurgence of conflict could disrupt

TR ARRATIE - TR GECa /MRS HEI L > &2

EE&E%%&E’J@@ ° EI e — B - f@ﬂﬁﬁ?ﬁﬁ?ﬁ%ﬁ%ﬁﬁ ) global trade flows, reignite volatility in energy prices, and potentially undermine expectations
T il S5 R R (BRSO RE HII 55 T 25 ) 2 (8 SO 4% R bl A Tk for an economic growth recovery across Asia.
HITHEA = US-China technology competition

» PERNEES Rivalry between the US and China is expected to intensify, particularly in semiconductors,
FEE TR By m D TER S e g CE R . SEE autonomous driving, humanoid robotics, drones, and energy and resource security. Investment
B AJOHERR A - AL > DURAS BRI B2 o Hy S KT managerhsllan;}ici;zjage| China to accglergte its ef‘f(l)rts tp ?calize}i(ts supplycha}in in thesz.critigal
S o R B B S e B L P S A A BLUL IS » areas, while the US leverages productive capacities in Japan, Korea, and Taiwan to achieve its

N 2 = . 8 oals of technology advancement, energy sufficiency, and military shipbuilding.
Rl B4 - R GBS - DIERERHEES  FE% .+ |uidiy condlion, » Y 1Y STIpOHIANg

B2 A SRS A - The reopening of the Strait of Hormuz and lower oil prices is expected to take some pressure
= REERR off central banks of economies affected like the Philippines and Indonesia from further rate
TR ZLB IR E R BRI SO E B - TERHRA Bh4T 42 SRR E AL hikes. However, investment managers remain watchful of the risk arising from stress in the
&g B i e it B EYER ST o SR 0 I B KT FL private credit market. A surge in redemption requests by private credit investors could
(= T I T B R ] s AR Y R (e AR I 1 - R S G potentially lead to tighter financial conditions and spill over to public equities.

EORIEI R — B © SO SRR © S R BesE  © Sustanabiy offech secior strendlh . .
The strong performance of the technology sector has been largely driven by generative Al-

o " related demand and capex spending. At this stage of the rally, however, the Al complex appears
" W o N o increasingly exposed to the risk that productivity gains may not fully justify the cost of tokens—
RHECRAYSREIRI - IR BRH A T REMRRR KA1 & potentially challenging the infrastructure layer, where the bulk of value has accrued thus far.

RBASZFTE) o PR - TELERTTEAAYER G B - B8 A TR AEHIS T

HE ARG IE H 883 - TEE T4 E AR RO RETE 2K Moreover, the easing of supply constraints, any efficiency gains, and the potential de-specification

PUEETCRRA | BYE o =TI AE e IR A R PR o TS SEIR R of chip or system designs (from what was initially expected) could all pose downside risks to current

Y24y (B T SRR S HEE > - elevated expectations. Against this backdrop, investment managers see greater opportunity in the
next phase of the cycle, namely the transition from heavy investment in generative Al infrastructure
toward the development of products and applications that have the potential to reshape consumer

o BESH  BTERESAEE © RORITL ) DURGH SRRSO o,
VTS » $ AL B AT (e SR TEATAS S T TR« TE DL R
- AR BIN T R PR R E A - AR A
TR E AR - M RS BN B (T B BN B
SHEE SHFREF -
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P

# MPF REF N E S

AHPEEREEE R 13.5% 0 FHEHEE (+56%) [V HMERIATFE) - &
ARAETE (+4%) > T EIRIT R (-5%) © BHECREI R R
(+43.5%) » ERRy L3 (+12%) KEH (+1%) - JRAFTHE @ -
REVR R b T M B AR Rk 15 (i R

TR E RPN E RS > < ERERER MR TRHE A EIR
BR - AR R Al UK BRI L (B E(L) HENRHL
BT 2600 BRI EE - TS EoARBAEAE e SR T Y REEE AR B i

T EIACE R R R R 8 - RN R SRR SR B )
MHBERARSS - 2EIME @ FHETSTENZE N TEN - E1ET
gy~ AT > (ERS B R R E IR AR -

BB SRS H R LR IEZ IR BRI Al BB SORE -
MRy Al EESEIR(ERASEZAAM: - (epdi S H R bR a2 Al (g
FVEDM A EIRE IS - MRS - SO1EHE - PCB - st K
JCERSS AR -

TE{IBE N SOR (A - S o st EE AR R AR B LI TSR R 1T -
280N IR REE L - REE A AR O TRER S o FRF
Al FURHIOI0 e R IEAE TR T T S5 T BIRESRE DRI L - WS Rt
FRHR RS - $OMBERORIRIERYERAVSGE - St T TR | it
J& © AERHHISR R ERER - T EZ RIS » CHE N E R IRIR =R
BRATIARE R -

BEERHRR DR GUE SRR B3 - (AR E] (BLEAZ(E R 5 AEED -
REUHE ST EGEVINE © AH - RIERERE A ILZKE &R
AR

TERE » B Rl REBECER AL - MAEMRER AT EBmE) - BREHE
Sh > BEEKCHETR AR AT A B UEHE - DU BRI &5
J& - [RIRHELE B (E A A B TG T B TSR -

=4 MPF BERRESE / =F MPF 1835 ESG &%

RGP R A T B THRBE: - JRINEE

1) PRI S TR e RARE P IO 1R
> FEZEP RS R T R HEEIRY H CY RORFFR M - DU 2R
TGP E A FOREES - hoh - AT AREIR Lt S B A
FYEIRRH 253800 - IVE BB ZSNET  (E A R 8 -

2) LEAEFBSIEHOE ¢ PRINIAY A EE B TEEN 2026 423 HE
SHEE - T H 2022 FLRFHEN RS - £ TRAE ) B3R
HYSZ R ORSR R AR BT B T S B (S A BRI IR e
A A R S B R P AR -

3) A0 $ AN TR A L RECERR RIS © A LA B IREAR
4 e NTRESTEITY - Sl > DI AU R TR E B LS
FIITAPE - BUFREFRNIFEREERA > EESEETL &
NEGE AR R E AR - E SR A N L RER
B R - N LRERE - 494% - LB - MR B IR
B FURE R RO

4) R ERRAEIREA K B IESET R BRI 2
THHT ) SREFEIIATE - DURERRE AR TR (B -
S EIE I EARENR ~ A% EE KK E BE DT IR ERY 2 RSk HAE - 7k
R AR R IIRE A - LA > SRR MEONEEEZE(L > 1 EAT
R R B U O HEB I B RR R Ty RHIE R T BRI A M B D R B s
HEUSHETT AR ERK -

S) e e A BT A AT REGS © R ERSE TS IR - SRR
i R RS AR A B R TEORI_ B 38 SR - I E R R ABIER 5%
B ER - DREEESRIRA - SRR - B EHET
IR 2026 FEIRGFRIGHIE T - BRI - R EERS (O
HiE &) EHMARIS - KERZIEOREENRE T -
RECHEAIE R - 138 - Bl - MR BRI E ST
ST RS IR -

Manulife MPF China Value Fund

o Greater China equities rose by 13.5%, driven by an exceptional performance in Taiwan (+56%).
Hong Kong saw a modest increase (+4%), while China declined (-5%). Technology was the best-
performing sector (+43.5%), followed by Industrials (+12%) and Telecommunications (+11%).
Consumer Discretionary, Energy, and Staples declined by double digits.

o China’s underperformance was mainly due to weak consumption, which pressured major offshore
e-commerce and discretionary companies. In contrast, technology and industrial companies that
benefited from Al and China’s localization efforts in semiconductors outperformed, and these
sectors have a larger weighting in onshore equities.

o The overall outlook for the Chinese economy remains unchanged. Growth continues to be led by
high-tech industries and exports, while consumption remains weak. Nationwide, the property
market remains in a multi-year downturn, but prices and transaction volumes are recovering in
select first- and second-tier cities.

o Taiwan’s strong outperformance highlights how Asia is benefiting from the surge in Al capital
expenditure originating from the US. Asia supplies the essential components for the Al industry,
resulting in a significant transfer of wealth from US companies to Asian firms involved in the Al
supply chain, including advanced logic chips, memory, PCBs, passive components, and optical
equipment.

o China remains in an economic trough, reflecting the aftermath of the property unwind and industrial
overcapacity. However, the worst is likely over, with early signs of macroeconomic stabilization. At
the same time, initial progress in Al is improving confidence in China’s technology capabilities and
supporting a tech-led rally less dependent on consumer demand. This has resulted in a two-speed
equity market: Al-related areas are outperforming, while much of the broader market, particularly
consumer-exposed segments, continues to lag.

o Although technology names continue to see earnings upgrades, in China—as in many other
markets—the concentration of performance warrants close scrutiny: nine of the top ten positive
contributors over the month were in the information technology sector.

¢ In Taiwan, Technology remains the largest overweight position, with active rotation within the
sector. Outside Technology, investment managers are focusing on domestic consumption proxies
to capture potential wealth effects, and areas with idiosyncratic share-gain potential.

Manulife MPF Hong Kong Equity Fund / Manulife MPF Hang Seng Index ESG Fund
¢ |nvestment managers maintain a positive view on China’s equity markets for the following reasons:

1) Chinese Mainland's pro-growth stance on technology and industrial upgrades: Chinese
Mainland economy continues to recover, supported by resilient export growth driven by
advanced manufacturing upgrades and strengthening global demand for technology products.
The growing contribution of renewable energy within the domestic power generation mix also
helps reduce vulnerability to external oil price shocks.

2) Improving producer price index: The Chinese Mainland's producer price index (PPI) turned
positive in March 2026, reversing the negative trend that persisted since 2022. Supported by
anti-involution policies and improving commodity prices, investment managers believe the
backdrop is becoming increasingly constructive for corporate earnings and reflation.

3) Increased investment in artificial intelligence (Al) and the domestic technology ecosystem:
There is no shortage of home-grown innovation, ranging from Al foundation models and
semiconductors to humanoid robotics and industrial automation. Significant government and
corporate investments are driving the build-out of data centers, computing infrastructure, and
semiconductor capabilities. Investment managers remain constructive on opportunities across
Al models, semiconductor equipment, Al infrastructure, networking, optical components,
thermal cooling and power equipment supply chains.

4) Beneficiary of the global energy transition and power infrastructure upgrade cycle: The Chinese
Mainland stands to benefit from both domestic demand under the 15th Five-Year Plan and the
global power infrastructure replacement cycle. Ambitious renewable energy, nuclear power and
pumped hydro development targets are expected to support long-term investment
opportunities. Aging grid infrastructure in the US and Europe, coupled with rising electricity
demand from Al and data centers, should drive sustained demand for Chinese Mainland power
and grid equipment manufacturers.

5) Improving earnings outlook for Chinese and Hong Kong markets: The offshore Chinese equity
market has been supported by upward earnings revisions in sectors such as materials,
healthcare and financials, alongside a vibrant Hong Kong IPO market and steady southbound
inflows. Hong Kong's property market has also improved meaningfully in 2026. Meanwhile,
signs of stabilization in the Chinese Mainland property market, particularly in Tier-1 cities, are
encouraging for broader economic activity. Investment managers continue to see attractive
investment opportunities across technology, industrials, power equipment, materials and
healthcare sectors.




FEELHY Quarterly Fund Fact Sheet As at June 30,2026 | #HZE 202646 8 30 B

%A MPF BAREE & Manulife MPF Japan Equity Fund
o AT HARTHLLHE SHE EFF 14% » ETEHER EF- 12% @ o The Japan equity market rose 14% in Japanese yen (JPY) terms and 12% in US dollar (USD)
& AR EETE 4 BIEAT T  EHERFETIHSEETS » B 160 terms over the quarter as the yen continued to weaken below JPY 160 against the USD, despite

JKIE o K THEBVRIAIEE B » R TR e o e i RS intervention by Japan's Ministry of Finance in late April. The market continued to be very volatile
&, %}ﬁ*zﬁi%ﬁ%?ﬁ%éé“% BRI > DAL ST BE R as the positive news flow on artificial intelligence (Al) data center growth was offset by concerns
SN I s Cl E=g==8 | N CIESY

; - over the status in the Strait of Hormuz and some investor worries about the concentration of
Hrhjh e g O (R o AT SRELE
FEPR SRR IR AR - HASRATIC 6 AIAENIR. 25 (@ performance in semiconductor-related stocks. The Bank of Japan (BoJ) decided to raise rates by

HHE 2 1.0% > #iZ% BRNTRE P IIE. - 25 basis points (bps) to 1.0% in June and some board members indicated that they expected
further rate hikes to come.
o RFRIAGENTTHE RERS - BHIENEE - A TEREEE LR
RGBT > BIEEER G 5188 - ZEEERZ (MLCC) ~ ¢ o The best-performing sectors over the quarter were electric appliances, glass, and metals. Al data

BRIFEREENAE » RERINRANIITHEBTE « FoBAIpTE - center component names all performed well, including companies focused on chip packaging,
SH{E RS R AL (R Se E A  HEEE SR o multilayer ceramic capacitors (MLCCs), optical fiber, and semiconductor production. The worst-
SRR A T EERE - performing sectors over the quarter were mining, oil, and shippers. The decline in the oil price was

a key driver of the weak performance among these stocks, but there were also concerns over the
higher costs of shipping as risk factors increased.

ZF MPF BN =& & Manulife MPF European Equity Fund
o BUOMBLTRLE 6 B L6 - H4 > RN SEFERSEEUEZEIHYSEE548)Y4 o European equities finished June higher. Markets tracked Wall Street lower early on, as optimism
B IR ER TR - [EiE 0 ZEYZAFEIRA 2R ARSERE around a breakthrough in US-Iran peace talks faded. Meanwhile, trans-Atlantic tensions

EEEE SRR AR o R S A ERECE SRR o s resurfaced after the Office of the US Trade Representative concluded its investigation into alleged
BRI AT REE - BONS T fiing » 26 2023 48 9 BLREZR » [ forced labor enforcement failures and threatened higher tariffs on EU shipments to the US. Market

1TE " ) o
o SR | gRT ey T 7 jitters returned after the European Central Bank (ECB) announced the first rate hike since
BRI AL - 2810 ARG RO R A i AL September 2023. However, the Stoxx 600 Index touched a new record high in the relief rally that

>WW§EEﬂ WA E Mt - Fﬁ% ﬁﬁ%‘%@'@}iﬁ  Stoxx {500 R followed news of a peace deal between Washington and Tehran and the reopening of the crucial
FESEHTE o HAMITTHE e e DU AR S 58 2 B R AR K B T (= A Strait of Hormuz shipping lane. Elsewhere, Kyiv stepped up long-range missile attacks against
HYGE L - e R B TR A B R S A SR AT B — R - Russia as well as Russian occupied territory in Ukraine, while European Commission President
ARG ERPIERITIAERE GT & | JARAR4EE el Eny Ursula von der Leyen announced a fresh package of sanctions against Russia. French President

S ESEM > A E B SR o AT 0 RHYESIE A BRY B A Emmanuel Macron welcomed world leaders to Evian-les-Bains for the annual G7 Summit, with
AT A9EEE | B S o leaders reaffirming their commitment to Ukraine. However, tech stocks got caught up in the Al-led

sell-off later in the month.

BT G A A s S5l o BTN SRE 2% SHY 3.09 . ) o
EUKEESE/]“ /\’Eﬁf Z%ﬁﬁf mqg ;&EAEEE’JHE@%K% 4 g 9 Sioa/f Economic fundamentals for the euro zone were mixed. Annual inflation in the bloc rose from 3.0%
FHE 5 Afi 3.2% » B S [RAVAE R B RS E R B RS in April to 3.2% in May, as the war-led energy price shock kept the headline figure well above the

ﬁ@@giﬂ@%ﬁﬂ’ﬂ 2% HE - E@%ﬁt@%ﬁ%\%ﬁﬁﬂ%ﬁf 2.0%R81% > BUM ECB's 2% target. After holding rates steady at 2.0% for seven consecutive meetings, the ECB
FATIE 6 HEMME 25 BT RERESRRIER LR 2.25% » /& announced a widely anticipated 25-basis-point hike, bringing the benchmark lending rate to 2.25%

L2 TERE - MEZABONRITHVE R E G [ N iEn S ia i (E E in June. While the bank’s Governing Council confirmed that it “is not pre-committing to a particular
HFREEE | (HE FIREACBETEH » mAEM ERSAI T - BT rate path”, the ECB'’s baseline inflation forecasts were revised up, while the economic growth

B Ol R 5.0% » 4 B T3EERH FFF 0.1% » &4k outlook was downgraded. Euro-zone exports increased 5.0% compared with the same time last
16 2 1 0.3% o year, while industrial production rose by 0.1% on a sequential monthly basis in April, equivalent to
B XA .

an annualized increase of 0.3%.

PRty 6 AU7 [k - SREIRHR S TARIETEE » MBS T Goman equities finished June in negative teritory. The DAX 40 fell amid flaring US tarif tensions,
ﬁ‘%%%ﬁiﬂ%&i%%ffé'u » DAX 40 TE'%(T% ° %ﬁ » B Gt while tech-sector jitters also rattled investor confidence. However, German stocks rose in the
SRR FEHE F R BLERG N BE o BRI RN By global relief rally on news of a US-Iran peace deal, although BMW dragged automakers lower after
BERERAE T H B R R M S 8 (R TS [OlF - R im R4 4 issuing a profit warning for this year. German annual inflation cooled from a two-year high of 2.9%
BAZAIF 2.9%0 M = rizm% 2 5 H55HY 2.6% » (i E (g miE in April to 2.6% in May, while producer price inflation rose by 2.2% and wholesale prices eased to
HI ETF 2.2% - $ita8ERRTHEL 4 BT 6.3%HE =z aEis s 5.9% after April's record high of 6.3%. German industrial production rose by 0.4% on a monthly
5.9% o {8 4 B3 T4 R FTF 0.4% » 48 s iE B gt - basis iF Azri{lj,_snafpg?g a/_f\ottjr-motnth str?aktoideclizes, e::t?e/ugh trhe readir:r? wigle(}ui\ialent tg an
(E3 RSB FRE 0.5% - B RS s B 2pk 4.7% » T T eST EapIj annualized dip of 0.5%. Automotive output plunged by 4.7% on the month, while factory orders

. , , / A contracted by 3.8% after rising by 4.5% in March. German exports unexpectedly rose by 0.9% in
3 Rt 4.5% &k 3.8% - 8] 4 A {7t O F RPN & 0.9% - April, defying forecasts of a downturn. 'Elsewhere, the ZEW Indicator of Economic Sentiment for

*#Dﬁif%fﬁﬁﬁ%Tﬁ o 534N BOMERZE Ly (ZEW) HY1E B 48 75 Germany unexpectedly rose to 10.5 in June, having slumped into negative territory over the
RAEEEENEH —EREEEUKFE 0 126 B EIMNTZ 105 - preceding two months.

GERRE TR 6 Hnls &y b7t - (H¥ R Bastais s - Y EEEE UK equities rose modestly in June but lagged the regional index. The threat of higher US tariffs
S (1974 FZ5%) &£ 301 EIEER - SHREEEOVZR - g invoked under Section 301 of the US Trade Act of 1974 weighed on investor confidence early on.
FE R e TR B T A AR 2 LR NS N REREL - ERT Sentiment was also rattled after protestors clashed with police in the south of England and anti-
BT EEAE LY o BEEIRG 0 AR T — (0 B s B AR (i I 4y migrant riots in Northern Ireland. Meanwhile, Prime Minister Keir Starmer faced renewed pressure

e .. o N after the defense secretary and armed forces minister resigned over a perceived shortfall in military
B ] 4 H sy 4 B T I s g
B BUTAR SRR R RERRSRRY (o A M AC I R 4 BE ) funding in the upcoming Defense Investment Plan. Investor uncertainty deepened after former

ﬁjﬁﬁy?ﬁ%‘ﬁ”ﬁ%ﬁﬁ%ﬁ%ﬁjﬁﬁﬂ%ﬁ@ﬁ%EP%% ’ ﬁ%* HItCH Greater Manchester Mayor Andy Burnham's victory in the Makerfield by-election and Prime
RICRERHE Tt - & B2 (BRI RS - B HEE Minister Starmer’s decision to step down as Labor leader, paving the way for a smooth leadership
AAHEEN: - BUGNBHBIRZE R i A BB ET - Hig - HRE transition for Burnham. Political uncertainty and market jitters subsequently eased, drove the FTSE
EE HEE T BA RS B R E AR BGE WA iR TE - el 100 lower later on, as oil prices normalized on growing optimism about the resumption of tanker
[EHEIEE - EEER 100 {58 Rk - traffic through the strategically important Strait of Hormuz.

WERCOEEAEZ ST » 8%F 4 B IE=E BN TEEERER 3.4% In te:rr]nstofA UKlegoqumic fund?n:.entalsf, walge growth rﬁTained ur;chang?d atfﬁ:& ZV;; trlrehthrS;
o = G g s = 0/ o | KT months to April, defying expectations of a slowdown, while unemployment cooled to 4.9%. The
K%\ A ﬁii@?ﬁﬁ;ﬁﬁyﬁﬁzéﬁ ﬁﬁ?&%ﬁﬂﬂ?f&%@ Pl ff‘%l/ﬂ i 4 economy shrank by 0.1% in April, although GDP print for the February to April period showed that
R {3 ki ‘O'L/fk’ L E HZE 4 EE?,W?”%“‘FE’E%T? o < the UK economy grew by 0.7% - the fifth consecutive three-monthly gain. The warmer
0.7% » 2R T E =18 B HARISRIG 1 £ o SRR B RSO 2 B S0 temperatures sparked an uptick in consumer spending, with retail sales volumes rebounding by
o 5 By BERE R E 1.2% » B ETE - B e EEHE an expectation-beating 1.2% in May. Annual headline inflation remained unchanged at a cooler-
g o B TR BTV R EE - © 5 H O BRERERT than-expected 2.8% in May, as slower food price rises more than offset higher transportation costs.
2.8% g > (RATERE - EWECE A » HEMERIT(E 6 A b= In terms of monetary policy, the Bank of England held rates at 3.75% at its June meeting.

R 3.75% A8k -
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Manulife MPF North American Equity Fund

o The Standard and Poor’s (S&P) 500 Index climbed 15.20% during the turbulent second quarter of
2026, the index's best three-month gain since 2020. US stocks were fueled by resilient economic
growth, strong corporate earnings, easing geopolitical concerns, and outsized eamings from
companies leading the artificial intelligence (Al) buildout.

o Within the broad-based S&P 500 Index, the Al-fueled information technology (IT) sector notably
performed, with industrials also notching a smaller double-digit advance. In contrast, energy
lagged as oil prices softened along with easing tensions in the Middle East, while the utilities and
consumer staples sectors were virtually flat due to slack demand for defensive stocks.

Manulife MPF Aggressive Fund / Manulife MPF Growth Fund / Manulife MPF Stable Fund /

Manulife MPF International Equity Fund / Manulife MPF Smart Retirement Fund / Manulife MPF

2025 Retirement Fund / Manulife MPF 2030 Retirement Fund / Manulife MPF 2035 Retirement

Fund / Manulife MPF 2040 Retirement Fund / Manulife MPF 2045 Retirement Fund / Manulife

MPF Retirement Income Fund

o Global markets recovered strongly in the second quarter of 2026 following the sharp risk-off, sell-
off experienced in March. Investor sentiment improved as geopolitical tensions in the Middle East
partially eased, reducing concerns over energy supply disruptions and helping oil prices retrace
earlier gains. Resilient economic growth, supportive corporate earnings, and continued investment
in artificial intelligence (Al)-related infrastructure underpinned risk appetite, with equity markets
posting broad gains across most regions. However, market leadership remained concentrated in
technology, semiconductor, and Al-related sectors, while central banks generally maintained a
cautious stance amid persistent inflation pressures and evolving interest rate expectations.

o US equities delivered a strong rebound during the quarter, with major indices reaching new highs
as investors refocused on resilient economic fundamentals and robust corporate eamings.
Continued optimism surrounding Al-related investment supported technology and semiconductor
stocks, although market performance became increasingly concentrated among a narrow group
of beneficiaries. Economic data remained broadly supportive, with labor market conditions staying
healthy and growth holding up despite elevated interest rates. The US Federal Reserve Board
(Fed) kept policy rates unchanged throughout the quarter, while signaling a more cautious
approach toward future easing as inflation remained above target and economic activity proved
resilient.

o European equities advanced during the quarter, supported by improving investor sentiment, easing
energy concerns, and expectations for continued fiscal support, particularly in Germany. Markets
recovered from the March sell-off as oil prices declined and fears of a prolonged energy shock
moderated. While economic activity remained mixed across the region, financials and industrials
were strong performing sectors. In June, the European Central Bank (ECB) raised interest rates
by 25 basis points (bps), its first rate increase since 2023, reflecting ongoing inflation concerns
despite a still-fragile growth backdrop.

o Asian markets posted strong gains during the quarter, led by North Asian markets benefiting from
continued strength in semiconductor and Al-related industries. Korea and Taiwan strongly
performed in the region, as demand for advanced chips and Al infrastructure remained robust.
Japan also performed well, supported by corporate reforms, improving wage growth, and
expectations for fiscal stimulus, while the Bank of Japan (BoJ) continued policy normalization with
a rate hike in June. In contrast, China and Hong Kong recorded more modest gains, as ongoing
property sector weakness and soft domestic demand continued to weigh on sentiment despite
incremental policy support measures. Overall, improving global risk appetite and sustained
enthusiasm for Al-related themes helped drive a broad recovery across the region.

o Over the quarter, global equities were positive, with the MSCI World Index gaining 13.90%.
Emerging markets (EMs) gained 24.13%. Regionally, Asia ex Japan led the gains, with Korea and
Taiwan rising 64.35% and 46.91%, respectively. Standard and Poor’s (S&P) 500 returned 15.20%,
while Europe was up 10.95%. Japan also posted solid gains of 13.98%, while Canada gained
5.88%.

o Within the MSCI World Index, information technology was a standout performer, achieving a strong
return of 33.71%. Industrials advanced 12.31% and 12.27%, respectively. Energy declined
13.24%, followed by utilities, which marginally added 0.35%.

o Fixed income markets were positive over the quarter with the FTSE World Government Bond Index
gaining 0.68%. Global high yield (HY) gained 3.50%, while global investment-grade (IG) credits
delivered a modest return of 1.47%. EM debts added 3.42%.
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Manulife MPF Fidelity Growth Fund / Manulife MPF Fidelity Stable Growth Fund

o Global equities advanced in the second quarter as easing US-Iran tensions, resilient corporate
earnings and continued Al optimism supported investor sentiment. Following an earlier uptick
raising inflation concerns, oil prices moderated as ceasefire talks in the Middle East reduced fears
of supply disruptions. The US Federal Reserve left interest rates unchanged but signalled that
further policy tightening is possible if inflationary pressures persist. Regionally, emerging markets
advanced strongly on Al-driven semiconductor demand, while US and Japan also posted solid
gains. At a sectoral level, IT led the gains despite a late-quarter pullback amid profit-taking and
valuation concerns. Global fixed income markets delivered positive performance in the second
quarter, although performance was volatile as investors responded to shifting oil prices, geopolitical
risks and evolving central bank expectations. The quarter began with renewed concerns over the
Iran conflict, which pushed oil prices higher, lifted inflation expectations and revived stagflation
fears. Consequently, markets scaled back expectations for monetary policy easing, pushing
sovereign bond yields higher. However, sentiment improved as progress in the US-Iran diplomatic
standoff, followed by a ceasefire, reduced concerns over a prolonged energy shock. Brent crude
declined, reducing inflation risk premia and supporting sovereign and credit markets. The US
Federal Reserve kept rates unchanged and maintained a cautious bias, while the European Central
Bank raised interest rates despite weak growth, and the Bank of Japan continued policy
normalisation. Sovereign bonds recovered later in the quarter, while credit markets remained
resilient, supported by firmer risk appetite, resilient demand and easing stagflation concerns.

Manulife MPF Core Accumulation Fund / Manulife MPF Age 65 Plus Fund

o In the second quarter of 2026, the global economy demonstrated resilience despite the Strait of
Hormuz blockade shock. Inflation remained relatively contained, though consumption slowed in
several regions. The United States maintained strong activity driven by investment in artificial
intelligence and defense, while households began feeling the impact of rising prices. Europe faced
fragile growth amid inflation resurgence and constrained fiscal flexibility, prompting central banks
to adopt firmer stances. Asia showed positive momentum, with Japan sustaining strong domestic
demand and China displaying recovery signs supported by accommodative monetary policy. Oil
prices settled near $70, the dollar strengthened, and gold declined as interest rates rose following
inflation expectations and monetary policy shifts.

o The energy shock and inflation resurgence fundamentally altered monetary policy expectations
during the quarter. Investors shifted from anticipating rate cuts by year-end to expecting +75 basis
points from the ECB and Fed rate increases over 12 months, driving short-term rates higher. The
3-month Euribor rose to 2.32% (+25 bps), while the 2-year UST increased 37 bps to 4.17%. The
German 2-year yield fell 9 bps to 2.53%.

o After an initial sovereign bond rally following Iran hostilities in March, long-term rates resumed their
upward trajectory. The 10-year UST rose 15 bps to 4.56%, while the 10-year Bund declined 14 bps
to 2.86%. Peripheral spreads tightened except France, where the 10-year OAT widened 7 bps
against the Bund.

Corporate bond spreads significantly tightened despite rising sovereign yields and liquidity
constraints in private debt funds: the Main index compressed 20 bps and the CrossOver narrowed
109 bps over the quarter.

Equity markets performed strongly despite geopolitical instability, energy crisis, and rising rates.
After March consolidation during Iran-Israel-US tensions, markets rebounded sharply following
ceasefire announcements. The MSCI ACWI gained 14.5% in USD, with developed markets
advancing 13.3% and emerging markets significantly outperforming at +23%.

Strong Q1 earnings, particularly from U.S. companies that exceeded analyst expectations, and
renewed artificial intelligence enthusiasm drove performance. The Nasdaqg-100 surged 27.5%,
outpacing the S&P 500's 14.9% gain. Semiconductor stocks attracted significant demand, pushing
Seoul and Taipei markets to new highs.

European equities underperformed at +6.6%, lacking clear Al champions. China underperformed
while Japan's Nikkei surged 37.2%, demonstrating divergent regional dynamics.

Manulife MPF RMB Bond Fund

o Concerns over excess artificial intelligence (Al) compute capacity triggered a volatile sell-off in Al
and semiconductor equities, although macroeconomic spillovers have remained limited.
Meanwhile, the US and Iran continue negotiations with a ceasefire memorandum of understanding
(MOU) in place. Brent crude prices declined to around USD70 per barrel. Investment managers
believe market risk premia and potential further central bank tightening are unlikely to be fully
unwound in the near term, given persistent geopolitical uncertainties and a diminishing buffer in
global oil and gas inventories.

In China, May activity data softened on weak consumption and property data, although robust
exports continued to support overall growth. The June manufacturing purchasing managers' index
(PMI) rose to 50.3, while the composite PMI improved to 50.6, indicating a modest but still fragile
expansion. Given China's low inflation, relative to its 2% inflation target and weakening domestic
demand, investment managers expect the People's Bank of China (PBoC) to stay on hold and look
to anchor yield curve stability by ensuring there is ample liquidity and through Chinese government
bond (CGB) buying. Investment managers expect the 10-year CGB yield will likely remain in the
1.70-1.90% range into Q3 2026. While the PBoC reduced CGB buying to CNY10 billion in June,
investment managers expect the central bank to continue buying CGBs, mainly in the belly part of

-
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the curve while smoothing long-end CGB supply. On the currency front, the CNH continued its
gradual appreciation. CNH spot rallied to the 6.78 level. The PBoC also set the fixing at its strongest
level, signaling support for a strong CNY. Its real effective exchange rate remains undervalued.
Looking ahead, investment managers believe China's record current account surplus and resilient
export performance could prompt external pressure for faster CNY appreciation.

Manulife MPF Sustainable Pacific Asia Bond Fund

Global central banks have turned incrementally hawkish on the back of potentially higher
inflationary pressures driven by elevated energy prices and strong consumer demand for artificial
intelligence (Al) products. This is in favor of Asian credits over global peers given their relatively
shorter duration and spread duration profiles, which can potentially help investors reduce
sensitivities to aggressive treasury yield and credit spread movements, lowering overall
performance volatility. Asian credits continue to offer higher aggregate all-in yields compared to
their US and European counterparts, whether investment grade (IG) or high yield (HY), and provide
a valuable buffer for investors against market volatility, especially under the current environment
with multiple headwinds including geopolitical uncertainties and a global growth slowdown. While
aggregate credit spreads remain relatively tight from a historical perspective, technical factors
remain a compelling reason for investment — the Asian credit market is on track toward a fifth
consecutive year of negative net supply.

With the shift in monetary policy expectations globally, the need for selectivity has further
increased, favoring selective credits with strong fundamentals and greater abilities to withstand
higher financing costs. This environment also creates further dispersion within the Asian credit
market due to the uneven impact on individual issuers, allowing skilled investors to generate alpha
through disciplined, bottom-up security selection. Furthermore, regional fundamentals remain
anchored by solid economic growth and domestic policy support in selective markets such as
China and India, creating diversification opportunities for investors and helping to mitigate the
impact from global headwinds. Since the normalization of the US Treasury yield curve, investors
had to take on more risk — whether duration, credit, or currency — to achieve higher expected
returns on their investment portfolios. With persisting market headwinds, assets that offer the
highest incremental return for each unit of incremental risk taken (i.e., highest risk-adjusted return)
such as Asian credit, would remain value-accretive to investors' portfolios.

Manulife MPF International Bond Fund

Global bonds posted positive returns in the second quarter as bond yields declined in most
regions of the globe. Inflation rose notably, reaching multi-year highs in many geographical
regions as persistent conflict in the Middle East pushed energy prices sharply higher. In response,
several of the world's central banks—including the European Central Bank (ECB), Reserve Bank
of Australia (RBA), and the Bank of Japan (BoJ)—raised short-term interest rates during the
quarter in an effort to keep inflation in check.

On a regional basis, European bond markets were the best performers as bond yields generally
declined across the continent despite the ECB's rate hike. Bond yields rose in Japan as the BoJ
continued to normalize interest rates, but yields were mostly lower elsewhere in the Asia-Pacific
region. The US bond market declined as yields moved higher amid inflationary concerns. On a
sector basis, corporate bonds gained, ahead of sovereign government securities for the quarter,
led by the high-yield (HY) sector.

Manulife MPF Hong Kong Bond Fund / Manulife MPF Interest Fund / Manulife MPF
Conservative Fund

Regulatory tightening around Chinese visitor accounts and cross-border flows has so far had only
marginal impact on the Hong Kong dollar (HKD) flush funding levels. US rates markets have
repriced following softer US non-farm payroll data and the decline in oil prices to below pre-
tension levels. The US 10-year Treasury yield steepened toward 4.48%, with markets shifting
toward a more hawkish US Federal Reserve Board (Fed) "hold" narrative and pricing around 38
basis points (bps) of hikes. HKD spot rate came at 7.84 against the US dollar (USD) within the
7.75-7.85 peg. Short-term HKD funding rates tightened slightly by 15 bps and settled at around
the 2.75-3.00% area. The Hong Kong Monetary Authority (HKMA) made no further interventions
with Hong Kong's aggregate balance stable at HKD54 billion at the end of June. Investment
managers expect the three-month HKD rates to settle toward 50-100 bps below US rates.
Investment managers believe HKD rates and cash bonds are likely to maintain their low volatility
profile and gain, even as geopolitical and macro uncertainties remain.
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Source: Manulife Investment Management (Hong Kong) Limited, FIL Investment Management (Hong Kong) Limited, Amundi Hong Kong Limited, China Asset Management (Hong Kong) Limited, Allianz Global
Investors Asia Pacific Limited & HSBC Institutional Trust Services (Asia) Limited
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The Risk Indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years, and correct to 2 decimal places. Generally, the
greater the annualized standard deviation, the more volatile/risky the constituent fund. The Risk Indicator for the constituent fund will be available 3 years after its launch date.
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Constituent fund performance is calculated on the basis of NAV (net asset value) -to-NAV in Hong Kong Dollar, does not include the dividend per unit, and is net of all charges.
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Due to rounding, the total may not be equal to 100%.
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Arisk class is to be assigned to each constituent fund according to the seven-point risk classification below based on the latest risk indicator of the constituent fund. The risk class is

prescribed by the Mandatory Provident Fund Schemes Authority (“MPFA”) according to the Code on Disclosure for MPF Investment Funds and the risk class has not been reviewed
or endorsed by the Securities and Futures Commission (“SFC”).
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The Dollar Cost Averaging Return is calculated by comparing the total contributed amount over the specified period with the final NAV (net asset value). A constant amount is used

to purchase fund units at the prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total contributed amount is the sum of all such

monthly contributions. The final NAV is arrived by multiplying the total units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such

period. The cumulative and annualized returns of Dollar Cost Averaging are provided for reference, and the figures are for illustrative purposes only. Source: Morningstar and Manulife

(International) Limited (for Manulife MPF Interest Fund only).
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"Top 10 portfolio holdings" lists out the largest 10 security holdings (i.e. not including cash and others) of the fund portfolio. The fund portfolio may have less than 10 security holdings.
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“Core Accumulation Fund (“CAF”) Reference Portfolio” and “Age 65 Plus Fund (‘A65F") Reference Portfolio” are the MPF industry developed reference portfolio and published by

the Hong Kong Investment Funds Association for the purpose of providing a common reference point for performance and asset allocation of the DIS constituent funds, i.e. the CAF

and AB5F respectively. The reference portfolio is subject to review on regular basis and may change. For more and the latest information about the reference portfolio, please visit

the website of the Hong Kong Investment Funds Association at www.hkifa.com.hk.
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Abond usually has an annual interest rate and the maturity date, the annual interest rate as a percentage of the par value (or a “coupon rate”).
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Fund expense ratio for financial period ended March 31, 2025. Fund Expense Ratio for the constituent fund will be shown after the period between the reporting date of the fund fact

sheet and the launch date of the fund reaches 2 years and thereafter.
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Fees and charges of a MPF conservative fund can be deducted from either (i) the assets of the fund or (i) members’ account by way of unit deduction. The Manulife MPF Conservative
Fund uses method (i) and, therefore, any unit prices/NAV/fund performance quoted for the constituent fund have incorporated the impact of fees and charges.
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The historical rates declared have already taken into account of the guaranteed prescribed savings rates. Effective from February 1, 2005, the guarantee on prescribed savings rates
for the declared rates has been removed. The Fund Performance of Interest Fund is derived from relevant declared rates compounded monthly.
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Manulife MPF Stable Fund (the “Stable Fund“): Manulife (International) Limited is the guarantor. Investors are provided with an interest guarantee for each month equal to the
prescribed savings rate published by the MPFA. The guarantee is subject to: 1) the contribution must be received in cleared funds before the member's 55th birthday; and 2)
occurrence of pre-determined events (members must hold their investment in this constituent fund to normal retirement at the age of 65, or in case of death, or total incapacitation
prior to retirement) or in the event of terminal iliness. Redemption effected other than the occurrence of the pre-determined events or in the event of terminal iliness is fully exposed
to fluctuation in the value of the constituent fund's underlying assets. The guarantee will be provided once and only in a lump sum applicable to the relevant account and all its sub-
accounts when withdrawal is effected as a result of the predetermined events, and will be provided with respect to the relevant account/sub-account withdrawn in the event of terminal
illness. There will be special arrangement in case of withdrawal by instalments as a result of the member attaining his normal retirement age of 65 (one of the pre-determined events);
the guarantee will be provided as if a lump sum withdrawal is taken place. Thereafter, no further guarantee will be available from the Stable Fund for the account being claimed by
the member. Please refer to the MPF Scheme Brochure for detailed features of the guarantee.
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Manulife MPF Interest Fund is a non-unitized bond fund of the Manulife Global Select (MPF) Scheme that provides a capital guarantee and aims to provide members with interest
each month at a rate that equals to or exceeds the prescribed savings rate published by the Mandatory Provident Fund Schemes Authority. The actual interest rate shall be declared
by Manulife Provident Funds Trust Company Limited at its sole discretion at the recommendation of Manulife (International) Limited at the end of the month. Please refer to sections
3.4.1 (Manulife MPF Interest Fund (the “Interest Fund”)) and 7.2.4(c) (Manulife MPF Interest Fund) of the MPF Scheme Brochure for details of the credit risks and guarantee features.
Manulife (International) Limited is the guarantor. The guarantee features of Manulife MPF Interest Fund (the “Interest Fund”) are subject to the credit risks of the guarantor. Dividends
are credited to and invested in the Interest Fund which is subject to relevant risks such as the credit risks of the guarantor as well as fees and charges applicable to the Interest Fund.
Please refer to sections 3.4.1 (Manulife MPF Interest Fund (the “Interest Fund”)) of MPF Scheme Brochure for a detailed description of the Interest Fund, particularly the investment
objective and risks.
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The 1-year, 3-year, 5-year & 10-year performance of the constituent fund will be available 1 year, 3 years, 5 years and 10 years respectively after the launch date.
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The Hang Seng Index (Total Return) is published and compiled according to the "Total Return Index" by Hang Seng Indexes Company Limited pursuant to a licence from Hang Seng
Data Services Limited. The index will take account of both price changes and dividend payments. From October 3, 2023, the index has been changed to HSI ESG Enhanced Index.
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Manulife MPF Retirement Income Fund (the “Retirement Income Fund®) aims to distribute dividend on a regular basis. Currently, it is intended that the Retirement Income Fund will
distribute dividend on a monthly basis starting from the seventh month (or earlier as advised by the investment manager of the underlying first level APIF if it considers appropriate)
after the launch date of September 21, 2020. Prior to the first month commencing distribution of dividend in each calendar year, a dealing day of each month for that calendar year
will be pre-determined as the record date (“record date”). The NAV per unit of the Retirement Income Fund on the next dealing day immediately following the record date (“ex-dividend
date”) will be decreased or adjusted to reflect the distribution of dividend. The schedule of the pre-determined record dates and ex-dividend dates of each month for each calendar
year will be made available at www.manulife.com.hk as soon as practicable prior to the first record date of that calendar year. If a date falls on a non-dealing day, then it will be carried
out on the next dealing day.
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The amount of dividend will be allocated to the account/sub-account of the relevant Members and reinvested in either the Retirement Income Fund or invested in the Interest Fund
based on the Member’s age as at the record date. For member below age 65 as at the record date, dividend will be reinvested to subscribe units of the Retirement Income Fund. For
Member at or above age 65 as at the record date, dividend will be credited to the Interest Fund, which will be subject to relevant risks such as the credit risks of the guarantor as well
as fees and charges applicable to the Interest Fund.
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Net Distributable Income (NDI) means the net investment income (i.e. dividend income and/or interest income net of fees and expenses) attributable to the relevant share class and
may include net realised gains (i.e. realised gains minus realised loss), if any. NDI does not include net unrealised gains.
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Annualised yield = [(1+distribution per unit/ex-dividend NAV)distribution frequencyl-1, the annualised dividend yield is calculated based on the latest relevant dividend distribution
with dividend reinvested, and may be higher or lower than the actual annual dividend yield.
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Please note that a positive dividend yield does not imply a positive return. The Retirement Income Fund does not provide any guarantee on the capital or investment return or dividend
amount/yield. There is no assurance on the dividend distribution frequency and the dividend amount/yield may fluctuate. Dividends may be paid out of the realized capital gains,
capital and/or gross income while charging/paying all or part of the fees, charges and expenses to/out of the capital, resulting in an increase in distributable income available for
dividend distribution. Payment of dividends out of capital and/or effectively out of capital represent a withdrawal of part of the original investment or from any capital gains attributable
to that original investment. Distribution of dividends will result in an immediate decrease or adjustment in the net asset value per unit of the Retirement Income Fund on the ex-dividend
date. Despite the above, dividends will be allocated to members’ account/sub-account for investment. Investors should not make any investment decision solely based on information
contained in the table above. You should read the MPF Scheme Brochure for further details including risk factors.
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WARNING : Unit prices may fall as well as rise. The figures are for reference only and past performance is not indicative of future performance. Investment involves risks.
Please refer to the MPF Scheme Brochure for details including risk factors, fees and charges of the scheme. No information contained in this publication should
be relied upon as investment advice or regarded as a substitute for detailed investment advice or regarded as a substitute for detailed investment advice in individual
cases.

Note : Al the graphs and constituent funds’ performance information are provided by the investment managers of the underlying funds (except performance
information of Manulife MPF Interest Fund is provided by Manulife (International) Limited). All unit prices declared are net of investment management fees
and other charges.
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To view our Privacy Policy, you can go to our website at www.manulife.com.hk. You may also request Manulife not to use your personal information for direct marketing purpose by writing to our Privacy Officer at 22/F,

Tower A, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong, Kowloon, Hong Kong or by calling our Customer Service Hotline at 2108 1188.
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This quarterly Fund Fact Sheet provides fund performance updates for the Manulife Global Select (MPF) Scheme and you can download it at www.manulife.com.hk, or by calling our Member Hotline at 2108 1388.
Issued by Manulife (International) Limited. Address: Hong Kong Retirement, 21/F., Tower A, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong, Kowloon, Hong Kong. Fax: 2234 5617
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If you have any questions about scheme administration services, please contact the eMPF Platform (“eMPF”) at (852)183 2622 or email enquiry@support.empf.org.hk. For more information, please visit eMPF website
at empf.org.hk.
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