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Important to note (to employers and/or employees,
whichever is applicable):

® ManuFlex (MIL) is a pooled retirement fund. You should
consider your own risk tolerance level and financial
circumstances before investing in any investment portfolios
under ManuFlex (MIL). When you are in doubt about the
meaning or effect of the contents of this material and as to
whether a certain investment portfolio is suitable for you
(including whether it is consistent with your investment
objectives), you should seek independent financial and/or
professional advice.

® Investment involves risks. You should understand that your
investment is subject to market fluctuations and the value of
your investment may fall as well as rise and, accordingly, the
amount realized upon redemption may be less than your
original investment made and you may suffer significant loss.

® Manulife (International) Limited is the guarantor of the Capital
Guarantee Fund (HK$ and US$) (“CGF”) and Stable Fund
(“SF”). Your investment in CGF and SF is therefore subject
to the credit risks of Manulife (International) Limited. Please
refer to investment policies of CGF and SF of the offering
document for details of the credit risks, guarantee features
and qualifying conditions.

® ManuFlex (MIL) is governed and construed according to the
laws of Hong Kong.

® Past performance is not indicative of future performance. You
should not make your investment decision based on this
material alone and should read the offering document for
details (including risk factors, fees and charges) before you
decide whether to invest in ManuFlex (MIL) and make any
investment choices under ManuFlex (MIL).




Quarterly Fund Fact Sheet

RERSE Equity Funds

As at March 31,2026 | = 202643 H 31 §

EREEES" 4%
Healthcare Fund* Code

e sy
Risk Indicator!

BBEARA ©
Risk Class®

SHK081 13.37%

=S Fund Details |

BEoEE (B / En)

Fund Price (HK$ / US$) HK$ 19.565

US$ N/A

SRS —REBEITE
Equity Fund — Healthcare Sector

Hega
Fund Descriptor

$ZEHEZE  Investment Objective BEESSH

o RERIAERNKG

o DEIEE > UWIEAMBSZHFALEHRARE HER (&
BIEATEETE (—HR) RO (T—RFRG) BRER)

Portfolio Allocation?

B Pharmaceuticals

+AEE Top 10 Portfolio Holdings

Securities F8%5 Holdings A = (%)

- . il 0,
B (TR R RS 28 AT R IR R IR BT Medical ! EiiLily and Comgany S19%
BE Equipment 2. Johnson & Johnson 7.01%
o ERESAIRENTIENEER - REEERAHERR -
e *. " N £49%3H Biotechnol 9
% BYRENEE SIS AR RN £ Bolechnology 3. Astrazeneca PLC 6.83%
REINRRAR R R RS 0% 4. AbbVie Inc. 5.50%
e To provide long term capital growth Healthcare Mat. Servi o
« Invests on a diversified basis, mainly consisting of caincareligr senvices 5. Amgen Inc. 5.16%
equity-related investments and equities of companies ZE4 B E 75 Drug Retailers 49% 6. Medtronic Plc 4.19%
in healthcare and related industries and which are ’ '
listed on any stock exchanges subject to the 7. Roche Holding Ltd 3.51%
restrictions in the Mandatory Provident Fund Schemes ﬁ?ﬁﬁfgﬂﬁﬁ Health Care  , oo, o ’
(General) Regulation (“General Regulation”) Services 8. Regeneron Pharmaceuticals, Inc. 3.08%
e The underlying fund may invest in shares of
companies covering mainly in pharmaceutical, Bk Cash W 37% 9. GSKple 3.02%
healthcare equipment and services, food and drug 10. Abbott Laboratories Ltd 2 96%
. B . 0

retails, managed care business and biotechnology
sectors

FTE[EZR Cumulative Return (%)
=

=EA ENES

B8 Fr{it AL Medical Supplies

33%

JBEE[EI3R Calendar Year Return (%)

i +

3 Months YTD 3 Years 5 Years 10 Years A A 2023 2024
o eeromancs 201 201 1198 2597 4168 O o003 25 447 082 2110
TR (B IERGIAR) 5 TiEfAA
Dollar Cost Averaging (For illustration only) 5 8.13 12.93 19.35 N/AA A 12.68 341 5.30 -7.44 14.87
B Es" 4% FBRIEAE 0 RBRERR ©
Technology Fund* Code SHK086 Risk Indicator" 20.64% Risk Class® 6

HSEH Fund Details

He@% (B / £5731)
Fund Price (HK$ / US$)

HK$ 15.937 US$ N/A
REEGDT®

Portfolio Allocation3

EES - RRITE
Equity Fund - Technology Sector
+KEE Top 10 Portfolio Holdings

Hega
Fund Descriptor

}ZEEE  Investment Objective

o RMRIAEAKTDIER

o EZRE > RLURMHRRERKR HRFEA
MERGRHERAEEARSFRSZM LT (B
B (—RIRG) BIRRIR) HATIARE BRI
BERBREST

o BREREMME - FliiEsE (BFEMEA) ~ Bl

(BFEHEE) ~ ENR AR

e To provide long term capital growth

e Invests on a broad basis, mainly consisting of
equity-related investments and equities of
companies that provide technology products
and/or services or utilise technology to gain
competitive advantages and which are listed on
any stock exchanges subject to the restrictions
in the General Regulation

e Invests in any region such as North America
(including Canada), Europe (including the UK),
Asia and Japan

F AR Information
Technology

1T BRFE Communication
Services

IR R H th Cash & Others

T &% ART Industrials &
Business Services

RFBEFR Cumulative Return (%)
=f

=R

ENES —&

Securities z83F Holdings 135 & (%)

T75% 1. Apple 9.40%
2. Nvidia Corporation 9.15%
3. Alphabet Inc. A 8.98%
4. Broadcom Inc. 8.22%
5. Microsoft Corp. 7.64%
6. Meta Platforms Inc. 3.56%
7. Cisco Systems 2.83%
8. Advanced Micro Devices 2.54%
9. Palantir Technologies 2.35%
10. Micron Technology 2.33%

JE4[EI3R Calendar Year Return (%)

i +£

3 Months YTD 1 Year 3 Years 5 Years 10 Years AR A Al 2024
BEERE 2 TiEAs  TEfFAA
Fund Performance 2 -5.94 -5.94 38.96 95.28 N/AA A N/AA A 1.61 -36.99 55.36 36.76 24.57
PIIRAR(EOCRORR) 609 3658 et REAML 40 4508 1900 1799 2019
Dollar Cost Averaging (For illustration only) 5 N/AA & N/AA A




FEEEMWE Quarterly Fund Fact Sheet As at March 31, 2026 | = 20264 3 F 31 H
B L o ] 4 AT 4 ®

Pacific Asian Equity Fund Code Risk Indicator Risk Class®

EEE# Fund Details
HE/EE (B / %) e REEE—DX
Fund Price (HK$ / US$) HK 74.695 US$ 9.527 Fund Descriptor Equity Fund - Pacific Asia

$EEE  Investment Objective BEHEEDT®  Portfolio Allocation’ +AREE Top 10 Portfolio Holdings

o RMHPEIERIEANTIER
o DEULE > UDANH (FEEEARAT) SBITER ®[E China 23 5% Securities $8%5 Holdings 155 £ (%)
BREMARBEBNREAT s o ,
e To provide medium to long term capital growth &3 Korea 18.5% 1. TSMC aETRERNER) bl
e Invests on a diversified basis, mainly in equities 2. Samsung Electronics Co. Ltd. 6.89%
covering different sectors of the Asia Pacific markets S Australia
(excluding Japanese companies) and other equity- " 3. SKHynix Inc. 4.30%
related investments
&% Taiwan 4. BHP Group Ltd 1.93%
- N 0
£ ndia 5. MediaTek Inc. BEsflis 1.71%
6. HSBC Holdings PLC.JE &A% 1.69%
FLth Others 7. Commonwealth Bank of Australia 1.67%
&% Hong Kong 8. ICBCLtd. THRTT 1.63%
- A 0
14 Cash 9. Tencent Holdings Ltd. F#zTl#ER% 1.53%
10. PTT Exploration & Production Plc 1.49%

ERPT Malaysia

ERE[E#R Cumulative Return (%) JELE[O]#R Calendar Year Return (%)
=EA ENES —E =f HE T+
3 Months YTD 1 Year 3 Years 5 Years 10 Years g g ) Al
EERBE 2
BEEE 284 284 3139 4824 2460 13513 149 1726 646 1130 2658
T ERE R 1168 3057 3378 5682  -242  -485 386 328  17.28

Dollar Cost Averaging (For illustration only) 5

hEHHES* ek SHK080 ERisiE L 18.43% EBRARR © 6

Chi alue Fund* Code Risk Indicator Risk Class®

EHLBH Fund Details

EE@E (Bm / &) Eoga KREEE—KPE

Fund Price (HK$ / US$) HKS 22.646 USS NIA Fund Descriptor Equity Fund — Greater China

EHBE Investment Objecti BEMHAEDF 2 Portfolio Allocation? +AEE Top 10 Portfolio Holdings

o REFHERPEANGEIER

o DEIRE > WEREMBHRGZM LT (EER (—RE
BI) BIRIR) MAREELEME (BIEPEAREN

F4% Technology 35.5% Securities T35 Holdings 155 £ (%)

- < v EREF ! . L0 i 7 e 639
EERAHE) AEEREERANSETEATR I 1. TSMC SETRIRERRERN 963%
BEE R corsune 2. HSBC Holdings PLC. SEM A2 7.00%

e To provide medium to long term capital growth ) N .
e Invests on a diversified basis, mainly in shares of T Industials 3. Tencent Holdings Ltd. RézflizAR 6.94%
companies covering different sectors of the economy - - ] 0
in the Greater China region, including the People’s [EUbt#} BasicMaterials 4. Alibaba Group Holding Ltd. P/ BB &R 5.74%
Republic of China, Hong Kong and Taiwan and which SRR Hoalhoare 5. Delta Electronic &EEF 4.28%
are listed on any stock exchanges subject to the
restrictions in the General Regulation and which have A Telecommunications 6. China Construction Bank Corp. FRERZ:%ERTT 3.14%
a value or growth proposition
H1ZE Real Estate 7. AIAGroup Ltd. &FBIREE 2.37%
HE3 Energy 8. Ping Anlnsurance FPEIFZIRIR 2.06%
A5 T B Consumer Siples 9. Contemporary Amperex Technology EE{EREF{{ 1.90%
10. Akeso Inc EEA 4 1.66%

i Cash

A% Ulites

ERE[E#R Cumulative Return (%) JELE[O]#R Calendar Year Return (%)
=EA ENES —E =f HE T+
3 Months YTD 1 Year 3 Years 5 Years 10 Years g o A Alre
EERBE 2
BEEE 063 063 3347 4064 076 9554  -7.23 2587 824 1345 4096
T ERE R 1101 3872 3302 3914 746 739 631 963  20.84

Dollar Cost Averaging (For illustration only) 5




ZEE£#E Quarterly Fund Fact Sheet

ERARERERES
Hong Kong Equity Fund

HSEH Fund Details

As at March 31,2026 | = 202643 H 31 §

Amat

Code SHKO075

Risk Indicator!

EBRIER BRRRARR ©

Risk Class®

21.00% 6

HeE@% (B / £5731)
Fund Price (HK$ / US$)

HK$ 110.235

Eo|a

Fund Descriptor

US$14.060

REES—FE
Equity Fund - Hong Kong

KEHBERZ Investment

o RFPHERPEANTIERE

o DEIRE > & TONREENRETEBMETZM
BRAB LTHATDROREEFESFZZFAL
W CEER (—RRED) KRR NEBCERSE
TERBRA

To provide medium to long term capital growth
Invests on a diversified basis, with at least 70% in
shares of companies listed on The Stock
Exchange of Hong Kong Limited or companies
covering different sectors of the economy in Hong
Kong and which are listed on any stock
exchanges subject to the restrictions in the
General Regulation

REAEAH®

Portfolio Allocation?

£ /4 Financials 33.0%

FH% Technology 19.6%

4E5EH 2% & Consumer

Discretionary

15.8%
T 2 Industrials

B FHRE Healthcare
541} Basic Materials
HEJR Energy

B Telecommunications
1 Real Estate
2SS Utlties

& Cash

45T 78 am Consumer
Staples

RFBEFR Cumulative Return (%)

+AEE Top 10 Portfolio Holdings

Securities F235 Holdings 155 £ (%)
1. HSBC Holdings PLC. JEZ A% 9.25%
2. Tencent Holdings Ltd. FE3TiZR% 8.35%
3. Alibaba Group Holding Ltd. PT 2B EEE 8.00%
4. China Construction Bank Corp. HREIZ2&%$R1T 5.30%
5. AIA Group Ltd. &FBIRE 4.89%
6. ICBCLtd. TR5ER1T 3.99%
7. HKEX BEERZFR 2.71%
8. PingAnlnsurance FREIFZRER 2.48%
9. Xiaomi Corp. /J\KEEME 2.32%

10. BYD Company Limited Class H LLERi#BR1REFRAT H AR 2.06%

JE4[EI3R Calendar Year Return (%)

=EA 2 —& = HE +&E

3 Months YTD 1 Year 3 Years 5 Years 10 Years A A A A
B -1.94 194 1397 2071 1925 5701 1562 2265 1497 1424 3184
IR AL (EERBIRR) °
e e U 2.10 2544 1843 1641 1407 432 1112 998 1219
BEfEE* fmeE R IR 0 B4R ©
Hang Seng Index Tracking Fund* Code shlin Risk Indicator" 19.49% Risk Class®

EHLBH Fund Details

HE&@% (BT / E71)
Fund Price (HK$ / US$)

HK$ 10.959

EeEa

Fund Descriptor

US$ N/A

KREEE-—FE
Equity Fund - Hong Kong

REEE  Investment

o RMHPEIERIEANTIER

o KREN—ERMSHUERRED (RE > 2818
EREEBERAGDEENREES) » URER
IBLEAEHAA IR A BRI - WERMEERH KL
BHZERMEIEERHHESRMN REEARRK
GEIE]

To provide medium to long term capital growth
Invests in shares of constituent companies of the
Hang Seng Index in substantially similar
composition and weighting as they appear in the
index through an index-tracking collective
investment scheme (currently, the Tracker Fund
of Hong Kong managed by Hang Seng
Investment Management Limited)

REMEEDTE

Portfolio Allocation?

%= Financials

455 & & Consumer Discretionary 23.2%,
FIENFHE Information Technology
BEIR Energy

it 3 2 5% Properties and Construction
B AHREE Healthcare

28 37 Telecommunications

AFREE Utities

R HHE Materials

455 #5885 Cansumer Staples

T % Industrials

iz & 1% Conglomerates

IR Cash

FTE[EZR Cumulative Return (%)

=EE  FES —& =t aE
3 Months YTD 1 Year 3 Years 5 Years

BEeRHE 2

o nce? 332 332 890 3271 -1.07

FIGRRAE (EERBIRR) ° 0.20 2728 25.72

Dollar Cost Averaging (For illustration only) 5

+KEE Top 10 Portfolio Holdings

33.6% Securities z83F Holdings ¥ 5 = (%)

1. Tencent Holdings Ltd. R#sTiZEA% 7.80%
2. HSBC Holdings PLC. JE=#ER% 7.62%
3. Alibaba Group Holding-W FTEEEE -W 7.21%
4. AIA Group Ltd. &ZFBIRRE 5.65%
5. China Construction Bank Corp. FREEEs&ER1T 5.11%
6. Xiaomi-W /NKEE -W 3.67%
7. ICBCLtd. TrsR1T 3.59%
8. China Mobile FRENT$%) 3.12%
9. HKEX EBRZFr 2.97%
10. Meituan-W EE - W 2.89%

JBEE[EI3R Calendar Year Return (%)

s 2022 2023 2024 2025
10 Years
T e
N/A& & -12.60 -13.64 -10.94 22.18 29.97
TiEFgA s
N/AA & -12.26 -1.25 -8.57 15.18 10.13




ZEE£#E Quarterly Fund Fact Sheet

BERELEES
Japan Equity Fund

EHEBH Fund Details

HE&@E (BT / E71)
Fund Price (HK$ / US$)

ﬁulh
Code

HK$ 33.373  US$ 4.257

SHK072

As at March 31,2026 | = 202643 H 31 §

BREIstE ! 0 BBk A ©
Risk Indicator" 13.50% Risk Class® 5

EeEa

Fund Descriptor

KREREE—BAX
Equity Fund - Japan

REER

Investment

REMEEDTE

Portfolio Allocation?

+KEE Top 10 Portfolio Holdings

o RMHPEIERIEANTIER

o DHRE > BRRENEEFERSFZHM LT (BE
R (—ARARGI) BURIR) MBEAKESETERR
B

To provide medium to long term capital growth
Invests on a diversified basis, in shares of
companies covering different sectors of the
economy in Japan and which are listed on any
stock exchanges subject to the restrictions in the
General Regulation

4 E @ Fin Consumer

4 5ESH 2% 8 Consumer

T % Industrials

Discretionary

R4 Financials

#HE Technology

& Cash

B8 F R 12 Heathcare

Staples
[Fi#1%} Basic Materials

Bl

Telecommunications

H17E Real Fstate

2SR Utlites

23.1%

20.4%

17.4%

RFBEFR Cumulative Return (%)

—

=

ot

Securities z83F Holdings 135 & (%)

1. Sumitomo Mitsui Financial Group, Inc.
2. Sony Group Corporation

3. Hitachi, Ltd.

4. Toyota Motor Corp.

5. Japan Post Bank Co., Ltd.

6. Toto Ltd.

7. TDK Corp

8. NTT, Inc

9. HOYA Corp.

10. Tokyo Ohka Kogyo Co., Ltd.

JE4[EI3R Calendar Year Return (%)
+&

4.92%
4.51%
4.15%
3.96%
3.83%
3.48%
3.35%
3.02%
3.01%
2.99%

=EA  ENES
3 Months YTD

EERBE 2

Fund Performance 2 -2.85 -2.85

FEISRRATE (B RGI AR) 5

Dollar Cost Averaging (For illustration only) 5

BMRRREEES
European Equity Fund

EHLBH Fund Details

HE&@% (BT / E71)
Fund Price (HK$ / US$)

HK$ 85.690

2021 2022 2023 2024
1 Year 3 Years 5 Years 10 Years
14.79 48.90 23.63 66.20 1.59 -19.17 20.48 13.84 19.51
0.63 19.65 28.74 36.26 -1.78 -4.22 11.22 411 9.57
“Ra% EREER 0 BBRARR ©
Code SHK074 Risk Indicator! 18.15% Risk Class®

US$ 10.930

EeEa

Fund Descriptor

GERE S — BN
Equity Fund - Europe

REBR

Investment Objective

o RMHPEIERIEANTIER

o DHERE RERENEREMESZBM LT CBER(—
AEFRBEI) BURRIR) HBUNEERBITERATRNG

To provide medium to long term capital growth
Invests on a diversified basis, in shares of companies
covering different sectors of the economy in Europe
and which are listed on any stock exchanges subject
to the restrictions in the General Regulation

REAEAH®

7% France

5 [F United Kingdom
1®E Germany
a7 Netherlands
TR E4 Sweden
It Switzerland
FAEE LT Spain
P32 Denmark
E A0 Ireland
3= Cash
LEFIBEF Belgium
EAFH taly

Portfolio Allocation?

18.5%
17.1%

FTE[EZR Cumulative Return (%)

—t
1 Year

=

3 Years

23

5 Years

20.2%

+AEE Top 10 Portfolio Holdings

1. ASML Holding

2. AstraZeneca PLC

3. Schneider Electric SE

4. L'Oreal SA.

5. Deutsche Boerse AG

6. Compass Group PLC

7. LVMH

8. Atlas Copco AB Class A

9. InterContinental Hotels Group PLC
10. ASSA ABLOY AB Class B

JBEE[EI3R Calendar Year Return (%)

Securities z83F Holdings 135 & (%)

9.36%
5.34%
4.54%
4.42%
3.72%
3.26%
3.18%
3.14%
3.12%
3.09%

=)=

3 Months
BEERHE 2
Fund Performance 2 -1.95 -7.95
AL (EIEREIBR) °

Dollar Cost Averaging (For illustration only) 5

-2.58
-8.17

-1.59
-6.34

-6.08
-3.64

+
s 2022 2023 2024
7048 2550 -32.75 2671 -5.73
1817 1154  -58 1191  -855

6.50

0.93




ZEE£#E Quarterly Fund Fact Sheet

ib%ﬂﬁ%‘e?ﬁf%gﬁ : LT SHK073
North American Equity Fund Code

Risk Indicator!

BBEARA ©
Risk Class®

RRSERY 43759

As at March 31,2026 | = 202643 H 31 §

Fund Details

He@% (B / £5731)
Fund Price (HK$ / US$)

Eo|a

Fund Descriptor

HK$ 191.596  US$ 24.438

BEEE—IEENM
Equity Fund - North America

Portfolio Allocation?

REMEEDTE

}ZEEE  Investment Objective

o RIETFHERREANGIEE

o DHIRE  REENERMESIZM T (B
BB (—MAR61) RRIR) MIEEAES BTN
i1

HHE Technology

4 5E5# 2% & Consumer

e To provide medium to long term capital growth Discreionary

e Invests on a diversified basis, in shares of

companies covering different sectors of the & R B2 Healthcare
economy in North America and which are listed on
any stock exchanges subject to the restrictions in

the General Regulation T % Industrials

R4 Financials

AT Energy

I Cash

Hf1EE Real Estate

45T T M Consumer
Staples

FTE[EZR Cumulative Return (%)

38.2%

+KEE Top 10 Portfolio Holdings

Securities T35 Holdings 155 £ (%)
1. Amazon.com, Inc. 7.90%
2. Microsoft Corp. 7.23%
3. AlphabetInc. A 6.99%
4. Cheniere Energy, Inc. 5.28%
5. Meta Platforms Inc. 3.93%
6. TSMC &ETEREEIRAUERMN 3.87%
7. KKR&Colnc 3.77%
8.  Elevance Health, Inc. 2.83%
9. Salesforce, Inc. 2.55%
10. Lennar Corporation Class A 2.37%

JBEE[EI3R Calendar Year Return (%)

=EA ENES =% "E +&

3 Months YTD 3 Years 5 Years 10 Years 2021 A 2023 2024
BEoRR ?
Fund Performance 2 -8.32 -8.32 7.62 41.13 43.02 205.05 2933 24271 3315 20.68 8.52
PHIMRAE (BIERBIAR) ©
Dollar Cost Averaging (For illustration only) 3 -2.87 10.82 22.06 73.70 12.38 -10.76 16.11 9.67 7.51
EERRREREED" iwaR SHK084 BEIER" 4 950 BRIl o

Code Risk Indicator" evn Risk Class®

US Equity Strategic Fund*
Fund Details

HE&@% (BT / E71)
Fund Price (HK$ / US$)

EeEa

Fund Descriptor

HK$13.222 US$ N/A

RERE—IEEM
Equity Fund - North America

REAEAH®

Portfolio Allocation?

ZZE B  Investment Objective

o RFPHERMAEANTIERE
o DHRE X RRENTTEMAESFRZA LT (BE

ol #H5 Technology
BB (R0 HRIR) MIEEQESEITERS
&5 4 3EH 2 & Consumer
e To provide medium to long term capital growth Discretionary
e Invests on a diversified basis, in shares of
companies covering different sectors of the Bl Cash
economy in North America and which are listed on
any stock exchanges subject to the restrictions in T % Industials
the General Regulation
B2 R Health Care
£ & Financials |l 2.9%
57 Telecommunications 1.0%
4 E @A F & Consumer 08%
Staples
AAFEE Ultes | 0.5%
[F41#} Basic Materials | 0.4%

RFECER Cumulative Return (%)
—£F =%

=R ENES HE

3 Months YTD 1 Year 3 Years 5 Years
EETR - 1063  -1063 1585 8523 NI
Fund Performance 2
FIGRRAE (EERBIRR) ° i fEas
-2.82 23.14 e

Dollar Cost Averaging (For illustration only) 5

+AEE Top 10 Portfolio Holdings

52.2% Securities F8%5 Holdings ¥ A =(%)

1. Nvidia Corporation

2. Microsoft Corp.

3. Apple

4. Alphabet Inc. A

5. Amazon.com, Inc.

6. Broadcom Inc.

7. Meta Platforms Inc.
8. Carvana Co.

9.  EliLilly and Company
10. Visa Inc. Class A

JE4F[EI3R Calendar Year Return (%)

T 202144 2022 2023 2024
10 Years
TOES 295 3691 4960 3629
A
MEY 003 4707 2095 1563

8.98%
8.89%
8.67%
7.45%
6.68%
5.18%
4.96%
3.53%
2.99%
2.82%

18.50
12.34




FEEEMWE Quarterly Fund Fact Sheet As at March 31, 2026 | = 20264 3 F 31 H

BERRRRERES w5 EBIEAE 0 RBRARE ©
International Equity Fund Code it Risk Indicator" 12.95% Risk Class® 5

HEEE# Fund Details
HEB@% (B / E7) oA REEE—IRIK
Fund Price (HK$ / US$) HK$ 453.367  US§ 57.826 Fund Descriptor Ef]uity Fund - Global

REEE  Investment BEMHEDTE ®  Portfolio Allocation?
REFPHERPERN GG E

+AEE Top 10 Portfolio Holdings

o DHERE  UBFEREREMEREFRNKLEST 15 RS ZE North o Securities F&%5 Holdings 155 £ (%)
- N 53.7%

o BEPMEMME > FIEN3E3E ~ BHAS ~ BUMN ~ Efhas A American Equities .
BREE 1. Amazon.com, Inc. 4.80%

o To provide medium to long term capital growth Eﬁ;m:“_‘fumpean 16.5% 2. Microsoft Corp. 4.40%

« Invests on a diversified basis, mainly in international quites

equities and other equity-related investments 25 A BEEE Other Asia 3. Alphabet Inc. A 4.25%

« Invests in any regions such as North America, Japan, P Er " 13.5% 4 CheniereE | i
Europe, other Pacific Asia region and Hong Kong acifickquities ’ CMIERS (SR (e e
2 Cash 5.8% 5. Meta Platforms Inc. 2.39%
6. TSMC &ETEREERMIERMN 2.35%
BAsf% 52 Japan Equities 57% 7. KKR&Colnc 2.29%
8.  Elevance Health, Inc. 1.72%

& #BEZE Hong Kong 47% .
Equities 9. Salesforce, Inc. 1.55%
10. Lennar Corporation Class A 1.44%

H{thB& 2= Other Equities | 0.1%

RFECER Cumulative Return (%) JELE[EI3R Calendar Year Return (%)
=fEA FNES =% fHE +45
3 Months YTD 3 Years 5 Years 10 Years — A A A
BEERHE 2
Fund Performance 2 -6.00 -6.00 10.10 36.61 30.57 153.94 21.79 -24.48 2593 14.93 12.23
IR EERETS) ¢ 093 1245 2071 5807 869  -877 1289 586 837

Dollar Cost Averaging (For illustration only) 5

BEAEBEES Mixed Asset Funds
EHES 4% ARz L 0 RBRERR ©
Aggressive Fund* Code Al Risk Indicator" 12.30% Risk Class®

HSEH Fund Details

E2E% (B / £571) HK$ 21.632  US$ N/A Hega RABERAS B EBETERENREREREEENIKRE
Fund Price (HK$ / US$) Fund Descriptor  Mixed Assets Fund — Global — Mainly in equities and equity-related investments

KZHIE  Investment Objective KEHRSHT > Portfolio Allocation? +AKEE Top 10 Portfolio Holdings

o RHRIINEARER
o DHEKRE X FTERENRERAREZEFRNE E 82 Hong Kong . Securities F35 Holdings ¥ &(%)
= Equit e
. quities : S o
. E:ﬁﬁf&ﬁﬂﬂ@ , @UHD%% N Eﬁj(i’m@ R Elzﬁ N 1. HSBC Holdlngs PLC. /Esgﬁﬁ 2.88%
BUME > WL E @B B A EE B R A [E4;M A2 ZE European Equities 2. Tencent Holdings Ltd. REzT#=A% 2.60%
&5 . .
« To provide long term capital growth O 3. Alibaba Group Holding Ltd. fi/2 BB 2.49%
e Invests on a diversified basis, mainly in . C 4. China Construction Bank Corp. FREIZ2 33817 1.65%
equities and equity-related investments Pacific Equities P BT ’
e Invests in any region such as North America, 3523 BEE= North American 5. AIA Group Ltd. KFR1REE 1.52%
Pacific Asia, Japan, Europe etc, with a relative Equities
bias towards Hong Kong and Pacific Asia q 6. Amazon.com, Inc. 1.31%
region markets 5
g B 4sh& 2 Japan Equities 7. TSMC &ETEREERMIERD 1.26%
8. ICBC Ltd. TsRT 1.24%
s Cash 9. Microsoft Corp. 1.20%
B P&{&34 International 10.  Alphabet Inc. A 1.16%
Bonds
T (&% HKD Bonds

RFECER Cumulative Return (%) JELE[EI3R Calendar Year Return (%)
=faA FNES —E =% HE T+
3 Months YTD 1 Year 3 Years 5 Years 10 Years A A A
BEERHE 2
Fund Performance 2 -2.68 -2.68 12.87 29.28 10.29 98.59 6.13 -21.86 8.58 10.12 19.42
T ERE R 166 1675 1906 3744  -009 545 376 398 966

Dollar Cost Averaging (For illustration only) 5

.




Quarterly Fund Fact Sheet

HEES
Balanced Fund

HLEBH Fund Details

HE&@% (BT / E71)
Fund Price (HK$ / US$)

HK$ 38.196

As at March 31,2026 | = 202643 H 31 §

Code SHK068

e sy
Risk Indicator!

BBEARA ©
Risk Class®

10.44%

=St Sl

Fund Descriptor

US$ 4.872

HREARNERE

Mixed Assets Fund - Global - Around 50% to 90% in equities and

equity-related investments

BREEEEET —IRIK—450% = 90% BERBENKRE

o REFHERREANRGIER
o DEIRE > 4 50%E 0NN EERGENRRE R
BREARENKRE - RENERESTIEER
o BEE W Rt T A SRR B R B AT
"
BEREAME > FIN1EE ~ SEAME « HA ~ BX
pUES
To provide medium to long term capital growth
Invests on a diversified basis, with around 50-
90% of the assets invested in equities and equity-
related investments. The investments in the
underlying funds, may also include deposits, fixed
income instruments or related investments, and
other permitted investments
e Invests in any regions such as North America,
Pacific Asia, Japan, Europe, etc.

REAEAH®

Portfolio Allocation?

& # A% Z Hong Kong Equities

P& International Bonds 16.6%

ERiM A% 52 European Equities 14.1%

H{thTaKPEEE Other Asia
Pacific Equities

3635 B 22 North American
Equities

12.3%

T2 HKD Bonds
BsA& 52 Japan Equities

IRZ Cash

FTE[EZR Cumulative Return (%)

22.4%

+AEE Top 10 Portfolio Holdings

1. HSBC Holdings PLC. E%4%A%

2. Tencent Holdings Ltd. HEsTIERR

3. Alibaba Group Holding Ltd. T2 B EEE

4. China Construction Bank Corp. FREIEE:&ERTT
5. AlA Group Ltd. & FB{RER

6. ICBCLtd. TrsR1T

7. Amazon.com, Inc.

8. TSMC 5EREERIERN

9. Microsoft Corp.

10. Alphabet Inc. A

JBEE[EI3R Calendar Year Return (%)

Securities z83F Holdings 135 & (%)

2.35%
2.12%
2.03%
1.35%
1.24%
1.01%
0.96%
0.96%
0.88%
0.85%

=H@EA ENES —&F = A +&

3 Months YTD 1 Year 3 Years 5 Years 10 Years A 2023 i
HESRHB 2
Fund Performance 2 -2.21 -2.21 10.66 24.07 5.96 72.22 3.75 -20.51 7.42 7.66 16.71
EIgRR AL (EERE AR) 5
Dollar Cost Averaging (For illustration only) ¢ 1.26 14.03 15.23 28.21 -0.54 -5.60 3.58 2.99 8.00
HEEHEREES" 4% SHK083 BEIER. g 770, RERARS] ©
Schroder Balanced Investment Fund* Code Risk Indicator! A Risk Class® 4

HSEH Fund Details

He@% (B / £5731)
Fund Price (HK$ / US$)

HK$ 14.802 US$ N/A

Eo|a

Fund Descriptor

BEEERE —IRIK
Mixed Assets Fund — Global

Portfolio Allocation?

REAEAH®

KZHIE  Investment Objective

RARIFE ARG

REEN—IBENER (RERAEREREER
(&%) BRABEENHEEESREES)

o RERERZM EHABKRE  UREBHESF H

MEEH RS TANRE

To provide long term capital growth

Invests solely in a unit trust (currently the

Schroder Balanced Investment Fund managed by

Schroder Investment Management (Hong Kong)

Limited)

e Invests in quoted equities, and fixed income

securities, other asset classes and money market

instruments and cash worldwide

B3 Equities 74.3%

{&% Bonds 20.6%
HEXREHE
Cash orcash 31%
equivalent
Hfth Others 1.8%

FTE[EZR Cumulative Return (%)

+AEE Top 10 Portfolio Holdings

Securities T35 Holdings 155 £ (%)
1. Treasury Bill 06/08/2026 2.70%
2. Commonwealth Bank of Australia RegS 4.25% 21/03/2036 2.20%
3. Tencent Holdings Ltd. FE&TiZR% 2.20%
4. iShares Physical Gold ETC Plc. 1.80%
5. Alibaba Group Holding Ltd. Pl 2B EEE 1.80%
6. TSMC AETRREERIERH 1.70%
7. Treasury Bill 18/03/2027 1.50%
8. Nvidia Corporation 1.30%
9. HSBC Holdings PLC. JEZ#EA 1.10%
10. UK Conv GILT Regs 4.5% 07/03/2035 1.00%

JBEE[EI3R Calendar Year Return (%)

+&

=@EA FNES =£ HE
3 Months YTD 3 Years 5 Years
BEeRHE 2
Fund Performance 2 -1.80 -1.80 14.42 25.95 12.95
TEISRRATE (B RGIAR) 5 208 16.78 18.46

Dollar Cost Averaging (For illustration only) 5

2022 2023 2024
10 Years
EREI
Nma 440 1632 482 78
ERlEIN
Nma 010 434 178 337

19.74

10.22




uarterly Fund Fact Sheet

&2#E< Bond Funds

B ESES
International Bond Fund

HLEBH Fund Details

HE&@E (BT / E71)
Fund Price (HK$ / US$)

HK$ 20.176  US$ 2.573

Code SHK066

EeEa

Fund Descriptor

IR

Risk Indicator!

As at March 2026 | = 202643 H

EBEARAI ©

717% Risk Class®

4

BEHEE—IRIK
Bond Fund - Global

EHBE Investment Objective

o AHRERRENKREXBEAZRREBELREIN
BN EERBOHRNREERHUBRAEZBNERD
b=

o DEUIRE  ESFER  HEABUT « PRIFTHZIEE
BRI ITRERES

o BREFEMME - FlENd63E ~ BUM ~ SRR TN

e To provide competitive overall rates of return for
investors who hold a long term investment view and
who are prepared to accept fluctuations in the value of
their investments in order to achieve long term returns

e Invests on a diversified basis, mainly in permitted

deposits, debt securities issued by any government,

central bank or multilateral international agency

Invests in any regions such as North America, Europe,

the UK and Asia

=@A  FNES
3 Months YTD
EERBE 2
Fund Performance 2 -0.75 -0.75
AL (EIEREIBR) °

Dollar Cost Averaging (For illustration only) 5

ERIRIK RSB

JPMorgan Gl
EHSEH Fund Details

| Bond Fund*

HeE@% (B / £5731)
Fund Price (HK$ / US$)

HK$ 9.409

KBS Portfolio Allocations
#5zff% USD Bonds
EX7T{#25 EUR Bonds

Hfth Others
BEf&# JPY Bonds
HEE{H%5 GBP Bonds
TS AUD Bonds

h07T{#2 CAD Bonds

1% Cash

FTE[EZR Cumulative Return (%)

—t = "

1 Year 3 Years 5 Years

4.34 447 -12.46

-0.46 3.72 0.83
®E - SHK085
Code

Hega
Fund Descriptor

US$ N/A

26.7%

+

+AEE Top 10 Portfolio Holdings

37.6% Securities F8%5 Holdings ¥ A= (%)

1. Government of the USA 3.0% 15/02/2049

2. Government of the USA 4.375% 15/05/2034

3. Government of the USA 1.875% 15/02/2032

4. Government of the USA 0.5% 30/06/2027

5. Government of the USA 0.75% 30/04/2026

6. Government of the USA 1.375% 15/11/2031

7. Government of the USA 0.625% 15/05/2030

8. Government of the USA 2.5% 15/02/2045

9. Government of the United Kingdom 4.625% 31/01/2034
10. Government of Germany 0% 15/02/2032

JBEE[EI3R Calendar Year Return (%)

3.04%
2.85%
2.45%
2.39%
2.17%
2.15%
1.83%
1.79%
1.20%
1.12%

2021 2022 2023 2024
10 Years
-7.12 -6.23 -17.79 5.33 -4.33 8.10
-4.15 -2.78 -6.59 4.39 -2.55 2.46
Z =i 1L
Risk Indicator! Risk Class®

EEES IR
Bond Fund - Global

Portfolio Allocation?

REMEEDTE

+XZEE Top 10 Portfolio Holdings

}ZEEE  Investment Objective

o RERABERKE

o REREN—EHEMEE R BHEREEEE (D
X)) BRABDEENERERZERESES)

o TEHRENBERKERTTENEFESFNKRE

HE o AREERHRAEAEER

To provide long term capital growth

Invests solely in a unit trust (currently the JPMorgan

SAR Global Bond Fund managed by JPMorgan Asset

Management (Asia Pacific) Limited)

e To provide investors with long term capital growth
through a portfolio consisting primarily of international
bonds (both developed and developing markets)

=@A FNES
3 Months YTD
2z * -1.02 -1.02
Fund Performance 2
TEISRRATE (B RGIAR) 5

Dollar Cost Averaging (For illustration only) 5

F L —Aa A% USD Sraight
Bonds

BT —RE &3 EUR Straight
Bonds

18.5%

BE§R—RR &S GBP Staight
Bonds

B E—#&1& % JPY Straight
Bonds
ARM—REF ONY
Straight Bonds

28%

TRENEE NetLiqudty | 2.5%

BT —fg & AUD Straight
Bonds

2.0%

it —H& &35 CAD Straight
Bonds

1.1%

FTE[EZR Cumulative Return (%)

—t = A

1 Year 3 Years ACELS
il

0.42 436 TR

) ENClEIN

0.73 1.84 g

58.1%

1.

2.
3.

5
6.
7.
8
9

Securities R Holdings 155 £ (%)
US Department of the Treasury 3.5% 31/10/2027 8.60%
US Department of the Treasury 3.75% 31/10/2032 5.40%
United Kingdom of Great Britain and Northern Ireland 4.5% 07/03/2035  4.90%
United Kingdom of Great Britain and Northern Ireland 4.125% 3.90%
07/03/2031
French Republic 3.5% 25/11/2035 3.60%
Republic of Italy 3.65% 01/08/2035 3.50%
US Department of the Treasury 4.75% 15/05/2055 3.50%
Federal Republic of Germany 2% 16/12/2027 2.30%
People's Republic of China 2.67% 25/05/2033 2.10%
10. US Department of the Treasury 4% 15/11/2035 2.00%

JBEE[EI3R Calendar Year Return (%)

s 202144 2022 2023 2024

10 Years

TiEFas

e 050 1138 449 138 1.77
TERAs

W -0.26 -4.92 347 1.24 0.75




uarterly Fund Fact Sheet As at March 31, 2026 | #Z 202643 H

35 H % Guaranteed Funds

EBRES gk B BisE L o RRARS] ©
Stable Fund* Code SHK078 Risk Indicator 5.52% Risk Class® 4

EEZE#E Fund Details
BE&@E (BT / =7) HK$ 15469 US$ N/A Hegn fReEEE—F ERE"

Fund Price (HK$ / US$) Fund Descriptor Guaranteed Fund - Interest Guarantee*

$EEE  Investment Objective BEHEEDT®  Portfolio Allocation’ +AREE Top 10 Portfolio Holdings
o RERABENTHERBIGE
o ATKEERENT > FRXEREAEREGELIREM % HO Bond Securities 383F Holdings :F&E £ (%)
KBRBIEES » RIEERENEE iR onds ’
1. Hong Kong Government Bond 2.02% 07/03/2034 2.46%
. DRRE BS HEEN REREREABNRE . erone ' '
HREEIRENES R RS B35 Inemational Bonds 2. Hong Kong Government Bond 0% 01/04/2026 1.43%
o WEREMAME > FITIEM ~ SEAME ~ BA ~ BUNE
Foroul ety i BB Hong Kong Equites 3. NBN Co. Ltd. 4.8% 07/12/2033 1.36%
o To provide relatively stable medium to long term growth* 4. GPTRE Ltd 2.2% 18/11/2030 1.35%
e A conservative investment for investors who are BAshZ5R Japan Equities )
prepared to accept modest fluctuations in the value of 5. AGI Finance Pty Ltd 4.66% 28/01/2032 1.33%
their investments in order to achieve long term returns JEZEHIARER North American Ausarid Fi Pty Ltd. 4.519 7 1.319
¢ Invested on a diversified basis, up to 40% in equities Equities b G A o S AR ALY Sl
and equity-related investments, with the remaining in — Eauit 7. Hong Kong Mortgage Corporation Ltd. 3.45% 17/10/2029 1.30%
bonds, deposits and other investments as permitted A European tquities
« Invests in any regions such as America, Pacific Asia, 8. AlA Group Ltd. 3.78% 10/09/2029 1.28%
Japan, Europe, etc., with a relative bias towards Hong 3£ Cash .
Kong 9. HKCG (Finance) Ltd. 1.98% 08/10/2030 1.18%
REZARR Otrersia 10 Commonwealth Bank of Australia 4 22% 04/03/2035 1.45%
Pacific Equities
RFECER Cumulative Return (%) JELE[EI3R Calendar Year Return (%)
=EA ENES —E =f HE T+
3 Months YTD 1 Year 3 Years 5 Years 10 Years A A A A
EETR * 058 058 624 1594 193 3260  -097 -1481 416 487  10.74
Fund Performance 2 ' ' : . . ' . : : ' :
Y 3s 3 | AR 5
i A S 133 1003 1001 1437 71 -434 246 250 449

Dollar Cost Averaging (For illustration only) 5

Capital Guarantee Fund (HK$) # Code Risk Indicator! ) Risk Class® *®

1

E£E Fund Details
HEE@K (B HK$ N/A HegR fReEEE —BESfRE
Fund Price (HKS) Fund Descriptor Guaranteed Fund — Capital Guarantee®

IZEERZE  Investment Objective BEHED ®  Portfolio Allocation? +KEE Top 10 Portfolio Holdings

o IRMEASREH
Securities F8%5 Holdings ¥ 5 = (%)

DEURERLUBTT R, NEREER SR TAST
EEREES (,%m) | BEREREE (Fn) NEE AT {72 HKD Bonds

92.8%

0, 0
BT « R « G RIS R E A 2 1. Future Days Ltd. 4.2% 08/07/2026 9.74%
AR .
BE _ 752 Usp Bonds [ 6.6% 2. HKCG (Finance) Ltd. 3.2% 11/02/2030 9.64%
¢ To offer a guarantee of capital # . - . ,
« Invests on a diversified basis, mainly in Hong Kong 3. United Overseas Bank Limited 3.02% 10/04/2029 5.79%
dollar and/or |nternat|on<'_al fixed income instruments B4 Cash | 04% 4. Hip Finance Ltd. 2.28% 05/02/2027 5.72%
e The assets of the Capital Guarantee Fund (HK$) /
Capital Guaranteed Fund (US$) may also include 5. Airport Authority Hong Kong 4.25% 14/01/2035 5.25%
deposits, equities, equity-related investments and
other permitted investments 6.  Swire Pacific Mtn Financing (hk) Ltd. 3.85% 14/05/2032 4.91%
7. Korea Expressway Corporation 3.28% 14/05/2030 4.86%
8. Wharf Reic Finance (bvi) Ltd. 2.8% 23/01/2030 4.73%
9. Capitaland Ascendas Reit 2.63% 24/10/2031 4.71%
10. HKCG (Finance) Ltd. 1.98% 08/10/2030 4.58%

F|Z A% Interest Rate Declared (2% p.a. %)

f(;g’" 175 150 150 125 125 125 165 165 150 125 125 125 125 125 175 200 200 200 270 250




FEEEMWE Quarterly Fund Fact Sheet As at March 31, 2026 | #Z 202643 5 31 H

BEmEES (=) * b R iR ! 0 RERER S o o
Capital Guarantee Fund (US$) # Code DUS067 Risk Indicator 0.03% Risk Class® ®® 1

Fund Details

HE@EE (271 US$ N/A Hegn ReB RS —EERE"
Fund Price (US$) Fund Descriptor Guaranteed Fund — Capital Guarantee®*

$EEE  Investment Objective BEHEEDT®  Portfolio Allocation’ +AREE Top 10 Portfolio Holdings

o REARSIRE"
o DEURERLBTER JEREERESHTASE Securities $&%5 Holdings ¥ A =(%)
ESREES (B  E2RBES 7T) BYE E7tfii#5 USD Bonds 99.9%
‘ fj;_jgé@ 2\ (Ex )/ ﬁﬁgﬁ;ﬁﬁ&gig;ﬁ&ii 1. Korea Housing Finance Corporation 4.625% 24/02/2028 10.22%
Qv ~ ,\ X< p JEEETHY
’E . 2. Export-import Bank of Korea 4.0% 11/09/2029 9.02%
« To offer a guarantee of capital* s Cash | 0.1% i . .
« Invests on a diversified basis, mainly in Hong Kong 3. Lg Electronics Inc. 5.625% 24/04/2029 8.93%
dollar and/or international fixed income instruments : f . I
4. Indian Railway F Ci tion Limited 3.249% 13/02/2030 8.89%
e The assets of the Capital Guarantee Fund (HK$) / e 0 0
Capital Guaranteed Fund (US$) may also include 5. Bank of The Philippine Islands 5.25% 26/03/2029 8.83%
deposits, equities, equity-related investments and
other permitted investments 6. Hyundai Capital Services, Inc. 5.125% 05/02/2029 7.32%
7.  Korea Gas Corporation 4.875% 05/07/2028 6.23%
8. Nh Investment & Securities Co., Ltd. 4.75% 10/07/2030 6.21%

9. Sun Hung Kai Properties (capital Market) Ltd. 3.75% 25/02/2029 5.69%
10. Airport Authority Hong Kong 4.75% 15/07/2028 5.14%

FIZAT Interest Rate Declared (££%% p.a. %)

D 0 2 ) 0 T T e D X D B A

i;;j” 175 150 150 125 125 125 175 175 150 125 125 125 150 150 250 275 275 200 270 250
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¥z Commentary

EREEES

o BRI E TGS TRE - EAIBRIER - 2SR £ R A
R RFHESEEPTT ) BN 1 AR 2 AE B MRS
1 3 AVIRPEIRSHETIRERE - RS EhEET - s
GHEIRTR R B REOB N ERHER - FEREERRSTHE SRR
e LA - BRSSO HTIY BRI T SRR - 4155 T 158
HHVRIGIRAT - IS A S R S B T S BEI & H A 3
DABRTRUSCES » G55 T G R S S TE IR 30 o SR e RL (e
IRk » FEREF LA MSCI it RS BUR (R RIRIRATT - BB 40
MBI TGS THE » A a R T BBIARTS - B IRES LA &
DUR B R L e s SR 5 oy ST TR AR % 1% -

BiES

o BERIREENGAUE TNBIRE—F » SORKSRIIRIE - 23 HIFE R
SEIERE - 1 A2 ARVRRRSR AR B E R SRR -
PRI > FERREAR > HEE T eRMAZET 4R 5 [ ol RS - R
AREERE - M CIRBREUTIY RIEEEE LIa » MR -

o NLEREMRRHR T SRINFFE NN EERDRE - EREES
Y72 FEG H 24T -

DAKRRRERES
o 2025 A AEAHEEMEIE IR =T - TN (HARERSN) BeiiRREFA
B APt TR E RIS & - BEC G R SR T R
HepdtehEay A s\ T RE At s S H R - ARtEZ T > B
5 (BIEHE ~ Hlje ~ RN IEEE) RIEVER - RECA TSN
RN T R R SAEEHE L -
o JEE 2026 4F > TR RBIIN TSR ERERFH L TRZIAE
L. PR GBOARE
SRR HNE AT AR AR ES (45 T B 2001 4F 9 A DR BIE IS BUE
JEBRET T - M BUAEZETE ARIVAC T B R IR RSN e
R A AU R ABIRLIREE - TN ST
BRI B BB RE IR 2 2 A E - B - M - AR R
ENEHHIRAEIRH - N E R ARZLBICTFRHIE - TR & 78 RE
KRR ERaIRE U - AR BRSSO RIRRERE - DL
FARRREE SIS - AR R AR AT S B R TR A TR PSS - 38
BEHERRT RS . BRI EERHE R TS H 2R B
TREHA -

T 278 B RO T B S ~ JOROHI 7 St BB LR AR AL - (L
ST (S UhE L HEE &5 (ZUBIRTIR - SRR ATREEE - B
RS ERRGS RIS I b > 4T ORI R Ty - BRI
SRR BRSSO B R BRI R s - LS AEER
TERHSEYIRH I TE Y ~ AEERRA BT - RERRZ2E - DU TR
CZPHSE T - E TR A R A R B BRI A G DAk T it
JE e - {E0R H R A REZE R R i B e AT R IR AR ORRE TR (RS T
P skase 8 - FefMal Rpgnn e e (CRELRENRE ) Bls iR K
W& - RS 52 E e H B RN A S e T 2 -

2. PERRRS

R [EIRTRHEGH TR RS CEAE A - BEEE - AP
TR ~ A - DU REIREL 27 S otk o A TR o B P st iR
TE BRI B ER (L S A AL - TR B A - R 68
EYAEAEREST - DI ERED - BER T e S A AR E AR -

3. EEEHiRE &
TATTHEAR BB AN A E B R ~ kR BB 2 Ry > DL

T HH SRR« BK - EIREFIRATSII 8 EIES -

4. SRENEIRL

bR T UG ECE R RN  BMVNEREVIRD IR NG E TSR
HREI R - — BRA NG RIS EE R AR EOR S0 W RE R R
AROSTUE > TSR NIRRT -

5. BHEATIERIAY A R

2025 LRSI R 5 H IR ST BR - 257 A plal N T REAR R
FORFTHES) - EHELERILTIEY - BB ROVERE R AT
Hi o PHOUEHESS A MIERIFEFRZER - Ak R RBIER
ERYVAERGUAN TEREESERE - W TSN T AT R BDN B R A E
i R TEFIRE RS R A -

Healthcare Fund
* World equity markets moved slightly lower in the first quarter. The year began on a positive note,

with stocks rallying steadily through January and February on continued optimism about the outlook
for economic growth and interest rates. This favorable backdrop quickly deteriorated in early March
due to the outbreak of war in Iran. Oil rose sharply following the start of the conflict, fueling fears of
higher inflation and a slowdown in the global economy. A sharp rise in bond yields further weighed
on stock prices. Not least, shifting day-to-day headlines compounded the uncertainty and dampened
investors’ appetite for risk. These developments caused the major global indexes to surrender all of
their previous gains and finish in the red, breaking a streak of nine consecutive quarters with positive
returns. The health care sector declined during the period and lagged global markets, as measured
by the MSCI World Index. The pharmaceuticals and biotechnology sub-sectors gained, while the life
sciences tools & services, health care equipment & supplies, and health care providers & services
sub-sectors lagged.

Technology Fund
o Global equity markets experienced a volatile first quarter, with strong early gains giving way to a

sharp downturn by March. January and February were characterized by generally favorable
economic data and resilient corporate earnings. However, conditions deteriorated late in the quarter
as escalating conflict in the Middle East triggered an oil price shock, reigniting inflation concems and
clouding the global growth outlook.

o Al remains the dominant driver of both performance and positioning across technology markets,

though the opportunity set is becoming increasingly nuanced.

Pacific Asian Equity Fund
o |n 2025, equity markets across Asia ex-Japan delivered uneven performance against a backdrop of

heightened uncertainty. Rapid growth in generative artificial intelligence (gen Al) investments drove
crowded trades and high market concentration, particularly among companies in North Asia’s gen
Al supply chain. In contrast, South Asian markets—including India, Indonesia, Thailand, and the
Philippines—lagged as political uncertainty and weaker-than-expected domestic demand weighed
on growth and investor confidence.

Looking ahead to 2026, we believe investment opportunities across Asian markets will be shaped
by the following factors:

1. Geopolitical development in the Middle East

Recent developments in the Middle East have generated the largest spike in geopolitical risk since
September 2001. The economic fallout from geopolitical conflict is spreading outside the region, with
Persian Gulf ports tuming into military targets and the Strait of Hormuz effectively closed. Recent
actions by Asian regions highlight regional energy security concerns, as Thailand, Chinese
Mainland, Vietnam and India curtail energy exports. The United Arab Emirates and Kuwait started
reducing oil production due to the near closure of the Strait of Hormuz. The energy supply shock
sent oil and gas prices and product spread higher. In our view, developments in the Middle East
remain in an escalation phase and warrant ongoing caution. The longer this conflict continues, the
greater the concern about what it means for the world.

Asia remains critically dependent on the Middle East's supply of crude oil, refined products and
liquefied natural gas (LNG). An increase in oil prices driven by a supply-side shock typically weighs
on economic growth through the channels of higher inflation, potentially tighter financial conditions
and weaker fiscal impulse and external balances. The strain in global supply chains also poses risks
to sales and earnings of companies exposed to the region in the form of disruption to crucial
materials, higher production costs, impact on household demand, and disruption of exports to the
Middle East. As major Asian economies hold significant strategic oil stockpiles to cushion short-term
supply disruptions, a protracted conflict and extended supply shock would ultimately magnify the
impact of higher energy prices. We believe South Asian economies (ASEAN and India) are more
vulnerable to the oil and gas supply shock given their lower strategic oil stockpiles.

2. US-Chinese Mainland Technology Competition

The rivalry between the US and Chinese Mainland is expected to intensify, particularly in
semiconductors, autonomous driving, humanoid robotics, drones, and energy and resource security.
We anticipate Chinese Mainland to accelerate its efforts to localize its supply chain in these critical
areas, while the US leverages the productive capacities in Japan, Korea, and Taiwan to achieve its
goals of technology advancement, energy sufficiency, and military shipbuilding.

3. Impact of US Tariffs

We expect greater clarity on how tariff-related costs will be distributed among manufacturers, brand
owners, and consumers, and the resulting implications for corporate margins, demand, inflation, and
interest rate outlook.

4. Liquidity Conditions

In addition to the geopolitical development in the Middle East, we are also watching the risk arising
from stress in the private credit market closely. A surge in redemption requests by private credit
investors could potentially lead to tighter financial conditions and spill over to public equities.

5. Sustainability of the Tech Sector’s Performance

The strong performance of Asian equities and trade exports in 2025 was largely fueled by gen Al-
related demand. For this rally to endure, revenue and earnings growth must surpass already lofty
expectations. Incremental positive catalysts in tech hardware will be harder to find. We therefore see
greater opportunity in the transition from heavy gen Al infrastructure investment toward the
development of products and applications that could transform consumer behavior and spending
patterns.
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China Value Fund

o China equities were weaker in March with both onshore and offshore markets reacting to events in

the Middle East, before stabilizing towards the month end. Year to date, China A shares have been
notably resilient, continuing their outperformance of the S&P 500 and also demonstrating relatively
low correlations with global equities.

Taiwan equities were also lower, led by a sell-off in semiconductor stocks. The market was further
pressured by Taiwan’s status as an energy-importing economy, leaving it particularly sensitive to
supply disruptions and energy price shocks.

On the economic front, official data in March remained resilient, with industrial production in China
rising 6.3% year on year in the combined January-February period and retail sales accelerating to
2.8%, supported by holiday spending. Exports surged 21.8% year on year despite weaker shipments
to the US, although unemployment edged up to 5.3%. Inflationary pressures picked up, with CPI
rising to a 37-month high of 1.3% and core inflation reaching 1.8%, while producer prices fell 0.9%,
extending factory-gate deflation to 41 consecutive months amid sluggish domestic demand.

Hong Kong Equity Fund / Hang Seng Index Tracking Fund
e Going into Q2 2026, we maintain a positive view in Greater China’s equity markets due to the

following reasons:

1) Stabilizing domestic economy:

Despite recent geopolitical development in the Middle East and its implications on global oil supply,
Chinese Mainland had been stockpiling through most of 2025 and could draw down on its strategic
reserves. Chinese Mainland’s ecosystem is also robust to mitigate oil price disruption via pass-
through and price-cap mechanism.

2) Chinese Mainland’s 15th 5-year plan:

Chinese Mainland’s 15th 5-year plan lays out clear policy and strategic directions over the next five
years that should drive the next leg of growth. Chinese Mainland’s power infrastructure sector is also
expected to benefit from global demand for power infrastructure equipment.

3) Home-grown inventions

There is no shortage in home-grown inventions and ideas ranging from humanoid robotics
autonomous driving to artificial intelligence (Al) infrastructure. Year-to-date (YTD), there are many
large language model, tech and semiconductor companies pursuing initial public offerings (IPOs).

4) Moderating deflationary pressure:
Despite potential inflation concern globally due to oil price disruption, we believe Chinese Mainland
is in a relatively better position with lower sensitivity to oil price increase vs. regional markets.
Chinese Mainland has also diversified its power generation mix to renewable energy over the last
10-15 years, which is very strategic.

5) Green shoots in Hong Kong's property market:

Elsewhere in Hong Kong, Hong Kong's property sector shows signs of recovery with improving
transaction volumes and price recovery. Despite more uncertainty on the US rate path, we favor
companies with strong buyback ability with supportive dividend yields.

Japan Equity Fund
o The Japanese equity market rose slightly over the quarter, up 3% in JPY terms and just 1% in USD

terms. This was a volatile period for the Japanese market which rose over 15% in the first two months
of the year on excitement over PM Takaichi’s expansionary fiscal policies before declining sharply
as war broke out between US/Israel and Iran in early March. The Japanese market had significantly
performed in the early part of the quarter. The main negative impact from the war has been the rising
oil price, which is expected to have a significant impact on higher inflation affecting all goods from
food with the higher cost of fertilizer to manufactured products with the higher cost of energy and
plastics. The Bank of Japan (BoJ) raised rates in late December to 0.75% and there is pressure to
raise rates further as inflation remains high. However, interest rates remained on hold in Q1 due to
the uncertainty generated the US/Iran war outlook.

Mining, metals, and oil notably performed. Mining was buoyed by the higher oil prices while non-
ferrous metals rose as investors sought companies involved in various glass and metal components
related to Al datacenters. Over the quarter, services, telecoms, and games detracted. Services and
games sold off as investors perceived IT services and content/IP to be the main losers in the future
as Al becomes increasingly prevalent in the software and creative industries.

An electric company performed well in Topix500 over the quarter rising 188%. This company is
involved in optical fiber cable, which is seeing increasing demand from Al datacenters. An
information technology (IT) service provider detracted over the quarter, declining 36%. The
company’s position as a mid-tier IT service provider in Japan is perceived to be under threat from
Al

European Equity Fund
o European equities moved sharply lower in March, as the US-Israeli war with Iran triggered a global

sell-off. The STOXX 600 Index fell as oil prices spiked on heightened supply concerns, with Iran’s
newly appointed Supreme Leader Mojtaba Khamenei tightening the blockade of the Strait of
Hormuz.

Meanwhile, lingering trade uncertainty continued to weigh on sentiment after the US Supreme Court
overturned President Trump’s ‘emergency tariffs’, with the US launching a Section 301 trade probe
into alleged forced labour practices targeting over 60 countries, including the EU and the UK, that
could potentially trigger fresh tariffs. In political news, the mainstream parties held onto power in the

_
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French mayoral elections — generally perceived to be a yardstick for the presidential elections in
2027.

o Euro-zone economic fundamentals were mixed. According to a flash estimate, inflation in the euro
zone is expected to rise by 2.5% year on year in March, after edging up to 1.9% in February from
1.7% in January. As widely anticipated, the European Central Bank held rates steady at 2.0% for the
sixth consecutive meeting, although the spike in oil prices has clouded the inflationary outlook. Euro-
zone exports fell 7.6% in January compared with the same period last year, while industrial
production fell by 1.5% month on month in January, equivalent to an annualised decline of 1.2%.

o German equities fell in February and significantly underperformed the broader regional index.
German inflation eased to 1.9% in the 12 months to February after creeping back up to 2.1% in
January. Meanwhile, producer price deflation picked up pace, dropping by 3.3% in the year to
February after January’s 3.0% decline, marking the 12th consecutive month of annual producer price
deflation and the steepest drop since April 2024. German industrial production fell by 0.5% on a
sequential monthly basis in January, while German factory orders fell by 11.1%. Meanwhile, German
exports fell by 2.3% over the same period — the sharpest decline since May 2024. Elsewhere, the
ZEW Indicator of Economic Sentiment for Germany plunged into negative territory with a reading of
-0.5% in March, significantly below consensus forecasts, while Germany’s Ifo Business Climate
Index fell to 86.4 as optimism waned against an uncertain geopolitical backdrop.

o UK equities fell in February but outperformed the regional index, with the FTSE 100’s significant
exposure to the energy sector providing some insulation against the steeper declines witnessed
elsewhere as the fallout from the US-Israeli war with Iran rattled markets. While Chancellor Rachel
Reeves underscored the stability of the UK's public finances in her Spring statement, economic data
releases during the month were mixed. Over the three months to January, wage growth in the UK
eased to 3.8% — the slowest rate of growth in five years — while unemployment held steady at a five-
year high of 5.2%. The UK economy grew by a lacklustre 0.1% in January and by 0.2% in the three
months to January.

o Elsewhere, retail sales fell 0.4% in February, while the UK GfK Consumer Confidence Index fell to -
21 in March from -18 in February amid mounting concerns over a protracted conflict in the Middle
East. The Bank of England’s Monetary Policy Committee voted unanimously to hold the base rate
steady at 3.75% at its March meeting, although markets were pricing in at least two quarter-point
rate hikes this year by month end. The annual headline inflation rate held steady at 3.0% in February.

North American Equity Fund

o US stocks suffered a macro-driven sell-off during the first quarter of 2026, as geopolitics, inflation
fears and interest rate uncertainty triggered a reset of equity valuations. Stocks generated a virtually
flat return from the start of 2026 through the end of February, supported by solid economic growth
and strong eamings expectations. US equities then moved sharply lower in March, as the escalation
of the war in the Middle East sent US oil prices to above USD100 a barrel and fanned fears of a
simultaneous spike in inflation and a slowdown in economic growth. Further pressure stemmed from
investors’ growing demand for proof that heavy spending on artificial intelligence (Al) could pay off
and their concern that Al tools might disrupt traditional technology models and strain the private
credit industry. Within the broad-based Standard & Poor’s (S&P) 500 Index, energy was the biggest
gainer by far for the quarter, with the materials and utilities sectors also posting notable gains. In
contrast, the financials, consumer discretionary, and information technology sectors were the biggest
decliners.

US Equity Strategic Fund

o US stocks suffered a macro-driven sell-off during the first quarter of 2026, as geopolitics, inflation
fears and interest rate uncertainty triggered a reset of equity valuations. Stocks generated a virtually
flat return from the start of 2026 through the end of February, supported by solid economic growth
and strong eamings expectations. US equities then moved sharply lower in March, as the escalation
of the war in the Middle East sent US oil prices to above USD100 a barrel and fanned fears of a
simultaneous spike in inflation and a slowdown in economic growth. Further pressure stemmed from
investors’ growing demand for proof that heavy spending on artificial intelligence (Al) could pay off
and their concern that Al tools might disrupt traditional technology models and strain the private
credit industry. Within the broad-based Standard & Poor’s (S&P) 500 Index, energy was the biggest
gainer by far for the quarter, with the materials and utilities sectors also posting notable gains. In
contrast, the financials, consumer discretionary, and information technology sectors were the biggest
decliners.

Aggressive Fund / Balanced Fund / Stable Fund / International Equity Fund/
Schroder Balanced Investment Fund

o Global markets entered 2026 on a firmer footing, supported early in the quarter by moderating
inflation across major economies, resilient corporate earnings, and upgraded growth expectations,
even as volatility stayed elevated amid shifting policy signals and rising geopolitical risk. February
maintained a relatively steady tone with rotating equity leadership and generally firmer fixed income
as yields drifted lower. That improved backdrop broke down in March when an escalation in Middle
East tensions triggered a sharp risk-off shift. Equities sold off globally (most notably outside the US),
oil surged above USD100/bbl, the US dollar strengthened on safe-haven demand, and fixed income
weakened as higher energy prices lifted inflation expectations and forced markets to reprice the path
of monetary easing.

o US equities posted modest gains in January despite volatility around the US Federal Reserve (Fed)
holding rates unchanged (after prior cuts) and political/policy uncertainty, with improving breadth
helping small caps perform well. Leadership favored energy/materials while technology lagged amid
valuation pressure and choppy artificial intelligence (Al)-linked names. In February, US markets
lagged as large-cap technology and Al-linked software weighed on cap-weighted indices, while
equal-weight, mid-cap, and value segments advanced, pointing to rotation rather than broad risk
aversion. Yields moved lower and policy expectations stayed anchored (no US Fed meeting). In
March, higher oil and rising Treasury yields tightened financial conditions, pushing US equities lower
(even as they were relatively more resilient than other regions). Growth/technology lagged again,
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and the US Fed held policy steady while reiterating a cautious, data-dependent, “higher-for-longer”
stance.

o Eurozone equities advanced in January on steadier risk sentiment and signs of resilience (including
a firmer Q4 growth print versus expectations), while the European Central Bank (ECB) maintained
a data-dependent stance after holding rates in December. February extended the constructive tone
as recovery indicators improved (purchasing managers’ indexes and stabilizing industrial activity, led
by Germany) and financial conditions remained supportive with yields lower and spreads tighter,
though rising Middle East tensions began to lit energy price risks. In March, the energy shock
dominated.

o Equities fell as inflation/growth trade-offs resurfaced, financial conditions tightened with yields higher
and spreads modestly wider, and the ECB remained cautious amid renewed inflation risks linked to
energy costs.

o Asian equities gained in January and February, led by North Asia—especially Korea—where
semiconductors, memory and Al-hardware benefited from strong chip demand. Japan was volatile
in January after a snap election announcement and large fiscal-stimulus plan contributed to a sharp
long-end Japanese government bond (JGB) sell-off, while February performance improved on solid
eamings and a snap election victory that reinforced expectations for substantial fiscal support. China
and Hong Kong lagged in January and February as property-sector stress and uneven consumer
confidence capped sentiment despite pockets of better activity. In March, Asia reversed sharply as
the region’s sensitivity to the energy shock and supply disruptions drove a broad sell-off (with Korea
and Japan hit hardest), semiconductor/Al-hardware trades saw pronounced de-risking, while China
and Hong Kong were relatively more resilient on expectations of targeted policy support and lower
marginal exposure to imported energy—though structural headwinds and cautious sentiment
persisted.

o Over the quarter, global equities were mixed, with the MSCI World Index losing 3.47%. Emerging
markets performed well, slightly detracting 0.13%. Regionally, Latin America led with a strong return
of 14.67%, while Canada and Japan delivered modest gains of 1.68% and 1.61%. Asia Pacific ex
Japan lost 0.54%, while Korea was a standout performer within the region posting a strong gain of
14.48% on semiconductor strength. The US lagged slightly, with the Standard & Poor’s (S&P) 500
losing 4.35%.

o Within MSCI World, energy was the standout performer, achieving a strong return of 37.15%. Utilities
and materials advanced 9.11% and 8.21%, respectively. Consumer staples added 4.09%. Consumer
discretionary was the laggard losing 10.71%, followed by information technology, which lost 8.99%.

o Fixed income markets were negative over the quarter with the FTSE World Government Bond Index
losing 1.05%. Global high yields slightly detracted, delivering a negative return of 1.31%, while global
investment-grade credits gained 1.27%. Emerging market debts detracted by 1.35%.

o In foreign exchange, most major currencies weakened against the USD over the quarter, including
the GBP (-1.92%), EUR (-1.90%), and JPY (-1.47%).

International Bond Fund / JPMorgan Global Bond Fund

o Global bond markets generally declined in a volatile first quarter. Bonds rallied during the first two
months of the quarter as economic data continued to paint a mixed picture of economic health in
most regions of the globe, while geopolitical uncertainty led to a widespread shift toward risk
aversion. In March, however, bond yields soared and prices fell in response to escalating conflict in
the Middle East. Prices for energy and other commodities spiked higher, stoking concerns about
rising inflation. Although most of the world’s central banks held short-term interest rates steady in
March, the geopolitical developments led several central banks to raise their inflation forecasts and
lower their economic growth projections.

e For the quarter, global bond yields moved higher across the board, reflecting the increased
inflationary concerns. Regionally, North American bond markets held up the best, while bond
markets in Europe declined the most. On a sector basis, sovereign govermment bonds were stronger
than corporate securities for the quarter.

Capital Guarantee Fund (HK$ & US$)

e HKD funding remains flush; rates remained in a tight range and performed well. The 10-year
Treasury yield bear or twist flattened to 4.28% on headlines around the US-Iran talks which may
ease oil shocks. The market is now re-pricing in the US Federal Reserve (Fed) to hold in 2026. HKD
spot rate came at 7.8350 against the US dollar within the 7.75-7.85 peg amid widening carry. HKD
liquidity settled around the 2.00-2.50% area. The Hong Kong Monetary Authority (HKMA made no
further interventions with Hong Kong's aggregate balance stable at HKD54 billion in the end of
March. We expect 3-month HKD rates to settle towards 50-100 basis points (bps) below US rates
as the oil shock could constraint the US Fed from easing. We believe HKD rates and cash bonds
are likely to maintain low volatility, even as geopolitical and macro uncertainties rise.
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BHEE . ZFREETE (B48) BRAE - 1E4REEFERAE - ZHIRHBETXERAE - T. Rowe Price Associates, Inc. ~ WEREREE
B (58) BRAGRERSEEE (ZX) HRAE
Source: Manulife Investment Management (Hong Kong) Limited, Hang Seng Investment Management Limited, Allianz Global Investors Asia Pacific
Limited, T. Rowe Price Associates, Inc., Schroder Investment Management (Hong Kong) Limited and JPMorgan Asset Management (Asia Pacific)
Limited

1  EEERRUFEREERT  UBRERBBT=FZRANREKHAE » WERE/NEEMEN - —AKNR » FEREZHERK > REESHEE
SRBHEEHES - REESHNERIGEENZESHE = FRRM -
The Risk Indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years, and correct to

2 decimal places. Generally, the greater the annualized standard deviation, the more volatile/risky the investment fund. The Risk Indicator for the
investment fund will be available 3 years after its launch date.

2 REESRBRUBTMNSEUSEFEENE  LENMRMBERE - UETFEREMNGRE » “BUEEFE (Fn) ~ #RHESZZA -
Investment fund performance is calculated on the basis of NAV (net asset value) -to-NAV in Hong Kong Dollar, and is net of all charges. For US
Dollar policy, "NAV / Unit (USD)" is provided for your reference.

3 HREUERR - 4REERTAEL AR 100% ©
Due to rounding, the total may not be equal to 100%.

4  PERAERRNSEREEERAREREEFELBERESHGE  FiREEAREEXZAEHERERN—EER  UERESER (B
BUEEFE) BABSESEN > ARESHINENEEEHRRANE A HRNELE ; MEKEEFER REEERAMMEENE S BAEETIU
ZHRRE—ERXZ ANESER (BEUSEFE) MEH « TINAZEZ RBERIRHUESE » HEIREFRLIRR - BRKER : BE -
The Dollar Cost Averaging Return is calculated by comparing the total contributed amount over the specified period with the final NAV (net asset
value). A constant amount is used to purchase fund units at the prevailing fund price (NAV per unit) on the last trading day of every month over the
specified period. The total contributed amount is the sum of all such monthly contributions. The final NAV is arrived by multiplying the total units

cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The cumulative returns of Dollar Cost
Averaging are provided for reference, and the figures are for illustrative purposes only. Source: Morningstar.

* EEEERES RS HERHES EIEES FEREXRRKEES ERES HESHAKREES ERERESES BEES
RBARNATEEKEMNRE o
Healthcare Fund/ Technology Fund/ China Value Fund/ Hang Seng Index Tracking Fund/ US Equity Strategic Fund/ Aggressive Fund/ Schroder
Balanced Investment Fund/ JPMorgan Global Bond Fund/ Stable Fund are available in Hong Kong Dollar policy only.

Mo RERSHEHEEZFEILEZER

Investment fund performance from launch date to end of that calendar year.

# BFIASZRE ( EE) BRATDARRESNREAN - SAREFNRESENBE/AGHTARENE - FSRENREFRERTE [ 1. RERE+
At ARIHRESBESTRRIER ; & 2. AEEM  REEERESREESEEATIRENK « ARBAATESH « AT2KRETAR
71 FRIERBRE - BEEREEETEHZABEHT > ARS8 A2 RIEESEEEERBNER - BRFREHE  F2REN (AR ARSiH
Btk o
Manulife (International) Limited is the guarantor for Stable Fund. Investors are provided with an interest guarantee for each month equal to the
prescribed savings rate published by the MPFA. The guarantee is subject to 1. The contribution must be received in clear funds before the member’s
55th birthday; and 2. Pre-determined events: members must hold their investment in this investment fund to retirement at age 65, or in case of

death, or total incapacitation prior to retirement. Redemption before the occurrence of the pre-determined events is fully exposed to fluctuation in
the value of the fund’s assets. Please refer to the ManuFlex (MIL) Offering Document for detailed features of the guarantee.

#  EFREEE BrkEn) ( "BE2FREER ) REKSRE > ZAASRE (BR) BERADABSFREESHREA - 7HHEMESE (HAEF
BAFR) HASS2ARFREARBESREESEANRBERNBEEE » UNEEEEN—BELARE o RZFETHAIRE » FERFRE o
EEENER > RIEATRESEEEZESRIEEN  AEEREBHESRAERBEERZBORBEREHHEE - HEESRIAEESNEET
ERURBESRER HEMGHE » REARTESREESHANRHFBFELIABIRE - REAEENEFAEENER » @FERRNESRE
WHMERRKRARARRZ ERBFHEIE - BRAMERE > F2RETN (ER) ARESHEXXH -

The Capital Guarantee Fund (HK$ & US$) (“CGF”) offers a guarantee of capital. The guarantor is Manulife (International) Limited. Interest for the
relevant calendar year (or part thereof) is determined entirely at the guarantor’s discretion and credited in January of the following calendar year
based on minimum balance in CGF in each month. Future interest rate is not guaranteed and may go down as well as up. In determining the
interest rate, the guarantor may retain as reserve, within the CGF which the guarantor retains the legal ownership, portion of the investment income
of the CGF in excess of that required to be set aside to meet the guarantee under the CGF. In the case where the assets of the CGF prove
inadequate to meet the capital guarantee and/or interest payable, provisions will be made by the guarantor to make good the shortfall over the term
of the CGF. The guarantor will take into consideration such factors, including but not limited to, investment income earned by the fund, realized and

unrealized capital gains/losses to determine the interest rate. Please refer to the ManuFlex (MIL) offering document for detailed features of the
guarantee.

AA EHRBEESZ—F =F -  AFKR+TFENREBNEEESHYE—F . =5 - AFRTEBIRMH -
The 1-year, 3-year, 5-year and 10-year performance of the investment fund will be available 1 year, 3 years, 5 years and 10 years respectively after
the launch date.

¢ SEMRSESIERBZEDESNEHRARIER 812 AU T tERRANNEP—ERRARE - ARERNBEHEARESH2EER ((BER/))
RSB REESRETIFE  MZARENLERCEEBLESRPGEBERZEY (MREY)) SRAMNTET -
Arisk class is to be assigned to each constituent fund according to the seven-point risk classification below based on the latest risk indicator of the

constituent fund. The risk class is prescribed by the Mandatory Provident Fund Schemes Authority (“MPFA”) according to the Code on Disclosure
for MPF Investment Funds and the risk class has not been reviewed or endorsed by the Securities and Futures Commission (“SFC”).

Risk Indicator

RFZARR Risk Class 1 2 3 4 5 6 -
AN
HEFIU L 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
R f&RIstE Equal or above

‘DI Less
than

0.5%

2.0%

5.0%

10.0%

15.0%

25.0%
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0  HEREEES BRRkEn) NWEARSEENFEEEERT  HEEREBE=FXREEHEREHE  WERE/\HERE - SENEEF
ENHERESN 1 Aaf -

For the Capital Guarantee Fund (HK$ and US$) the risk indicator shows the annualized standard deviation based on the annual declared rates of
:c'eltlurn_of theI fur&d over the past 3 years and correct to 2 decimal places. The actual interest rate of each year is declared annually in January of the
ollowing calendar year.

S . BEBUEETATE - FIRSBEMSIMATHNRRATEFA B ERRRNER - REFFAR - AW EE ( SFAREER
BRARKE ) F2RERN (ER) ARSABRSHEXH - ATIMAMBEMERRRKRBRERIRERS » SiRFREHAZKRER
& XHERANBENBERZ FMREEE o

= : FMEERKRERESREERN ERARESNIREGERE - MAERSRENENRESEEERIMER o
WARNING : Unit prices may fall as well as rise. The figures are for reference only and past performance is not indicative of future

performance. Investment involves risks. Please refer to the ManuFlex (MIL) Offering Document for details, including risk
factors, fees and charges of the Scheme. No information contained in this publication should be relied upon as investment advice
or regarded as a substitute for detailed investment advice or regarded as a substitute for detailed investment advice in individual
cases.

Note : All the graphs and investment funds’ performance information are provided by the investment managers of the underlying
funds. All unit prices declared are net of investment management fees and other charges.

MRS RARF ZFABESS - BRI B R4S » 494k www.manulife.com.hk - B I A ZREFE G ERAEA THNEASEHEEZEHAR > NAILE
B BRRAFEAEREE » st AFENIERIEEEA 223-231 FEFMESRAPOA E 22 18 > IMEZFIRFEELR 2108 1188 ©
To view our Privacy Policy, you can go to our website at www.manulife.com.hk. You may also request Manulife not to use your personal information for

direct marketing purpose by writing to our Privacy Officer at 22/F, Tower A, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong, Kowloon, Hong
Kong or by calling our Customer Service Hotline at 2108 1188.

IEFEEESHERERF (BR) ARESAREENRED » LeIEERF S www.manulife.com.hk T# » HEERSRFHHLR 2108 1388 ©
AEFASRE (HF) ARATITIE o il | FBREESE > FENEBREREEY 223-231 REFMSRPO A 21 18 5 © 22345617

This Quarterly Fund Fact Sheet provides fund performance updates for ManuFlex (MIL) and you can download it at www.manulife.com.hk, or by calling
our Member Hotline at 2108 1388.

Issued by Manulife (International) Limited. Address: Hong Kong Retirement, 21/F., Tower A, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong,
Kowloon, Hong Kong. Fax: 2234 5617
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