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Important to note (to employers and/or employees,
whichever is applicable):

® ManuFlex (MIL) is a pooled retirement fund. You should
consider your own risk tolerance level and financial
circumstances before investing in any investment portfolios
under ManuFlex (MIL). When you are in doubt about the
meaning or effect of the contents of this material and as to
whether a certain investment portfolio is suitable for you
(including whether it is consistent with your investment
objectives), you should seek independent financial and/or
professional advice.

® Investment involves risks. You should understand that your
investment is subject to market fluctuations and the value of
your investment may fall as well as rise and, accordingly, the
amount realized upon redemption may be less than your
original investment made and you may suffer significant loss.

® Manulife (International) Limited is the guarantor of the Capital
Guarantee Fund (HK$ and US$) (“CGF”) and Stable Fund
(“SF”). Your investment in CGF and SF is therefore subject
to the credit risks of Manulife (International) Limited. Please
refer to investment policies of CGF and SF of the offering
document for details of the credit risks, guarantee features
and qualifying conditions.

® ManuFlex (MIL) is governed and construed according to the
laws of Hong Kong.

® Past performance is not indicative of future performance. You
should not make your investment decision based on this
material alone and should read the offering document for
details (including risk factors, fees and charges) before you
decide whether to invest in ManuFlex (MIL) and make any
investment choices under ManuFlex (MIL).




Quarterly Fund Fact Sheet

REHRSE Equity Funds

As at March 31,2025 | #Z= 202543 5 31 §

REdEES =
Healthcare Fund* Code SHKO081

BBEARA ©
Risk Class®

e sy
Risk Indicator!

12.47%

=3 Fund Details |

B-% v chic)

BEoEE (B / =n)

Fund Price (HKS$ / US$) HK$ 17.472

US$ N/A

Fund Descriptor

SRS —REBETE
Equity Fund — Healthcare Sector

EHBE Investment Objective

o RMREIEAW S

o DERE X LEEFAESTHMLEHAR (BER (&
FIMATERSE (—AR) R (T—ARAREL) BIRRIR)
HEREEERARMITEN R BNKREAMRERKRERE
BE

o ERESAIRENTIENEER - REHERBHERR

7 RYIREYRE  EIEEE M YRR AN

RERR

To provide long term capital growth

Invests on a diversified basis, mainly consisting of

equity-related investments and equities of companies

in healthcare and related industries and which are
listed on any stock exchanges subject to the
restrictions in the Mandatory Provident Fund Schemes

(General) Regulation (“General Regulation”)

e The underlying fund may invest in shares of
companies covering mainly in pharmaceutical,
healthcare equipment and services, food and drug
retails, managed care business and biotechnology
sectors

REAEAH®

Ftp B Pharmaceuticals
B X2 18 Medical

Equipment
B IR E IR RS

Healthcare Mgt. Services

4 E 7 Drug Retailers

4945 Biotechnology
B8 Fx{HLFE Medical Supplies

I8 Cash

B FERIZARTE Health Care

Services

FTE[EZR Cumulative Return (%)

Portfolio Allocation?

+AEE Top 10 Portfolio Holdings

Securities F23
1. EliLilly and Co.
2. AstraZeneca PLC
3. UnitedHealth Group Inc.
4. AbbVie Inc.
5. Stryker Corp.
6. McKesson Corp.
7. Medtronic Plc
8. Abbott Laboratories Ltd.
9. Amgen Inc.

10. Johnson & Johnson

JBEE[EI3R Calendar Year Return (%)

Holdings 35 £ (%)

9.63%
5.48%
5.42%
5.05%
4.83%
4.83%
4.65%
3.92%
3.85%
3.64%

=EA ENES = =f FHE T+

3 Months YTD 1 Year 3 Years 5 Years 10 Years AR A A 2023
o eeomancs 597 597 280 991 836 O 4101 2003 252 447 082
ERAE(EIERGIAR) RiE A A
Dollar Cost Averaging (For illustration only) 5 -2.14 6.48 14.72 N/AA A 10.93 12.68 341 5.30 -1.44
RES e RBRIEE 0 BRBARA ©
Technology Fund* Code SHK086 Risk Indicator" 25.77% Risk Class® 7

HSEH Fund Details

He@% (B / £5731)
Fund Price (HK$ / US$)

HK$ 11.469 US$ N/A Eamn

REEGDT®

Portfolio Allocation3

Fund Descriptor

EES - RRTE
Equity Fund - Technology Sector

$ZEEE  Investment Objective

RHERERKE

o FEZIE > MURERRERR SRBSEA
R ENGFEZEEEAESRZ LM (B

F iR Information

Technology
B (—RIRG) BRRIR) MATIAAEEAERIR
BERRESAF @R Communication
o KEREAME > FlEndtE (BFEMEX) BN Seniices
(BFEHEER) ~ ENR AR
o To provide long term capital growth 0% R ELfih Cash & Others l 3.8%
e Invests on a broad basis, mainly consisting of
equity-related investments and equities of 1
companies that provide technology products TR Industrials & | 2 gog,
and/or services or utilise technology to gain Business Senvices
competitive advantages and which are listed on
any stock exchanges subject to the restrictions
in the General Regulation AR Heath Care | 2.4%
e Invests in any region such as North America
(including Canada), Europe (including the UK),
Asia and Japan 4 Financials | 2.2%
HiE R Consumer | ) a0,
Discretionary

FTE[EZR Cumulative Return (%)

+KEE Top 10 Portfolio Holdings

68.1%
1. Apple Inc.

2. Meta Platforms Inc.
3. Alphabet

4. Microsoft Corp.

5. Nvidia Corporation
6. Broadcom Inc.

7. Cisco Systems

8. IBM

9. Intuit

10. Salesforce

JBEE[EI3R Calendar Year Return (%)

Securities z83F Holdings 135 & (%)

9.53%

8.79%
7.82%
7.82%
6.69%
3.54%
3.06%
2.88%
2.63%
1.96%

=EA FNES —& =% HE +£&£ A

3 Months YTD 1 Year 3 Years 5 Years 10 Years 2020 2021 2022 2023
EE&RE 2 TiEfAs  FiEfAs TEH
Fund Performance 2 -15.68 -15.68 0.28 26.13 N/Ad & N/ A NA 1.61 3699 5536
PIIRAE (R REIAR) gy TEFAL  FERAs EA )
Dollar Cost Averaging (For illustration only) * 6.4 26.81 N/AA & N/AA & N/A 1.01 15.28 19.90

36.76

17.99




ZEE£#E Quarterly Fund Fact Sheet
DAREREES

Pacific Asian Equity Fund

ok
o Ju

Code SHKO071

ERRIER

Risk Indicator

As at March 31,2025 | #Z= 202543 5 31 §

EBEARAI ©

15.92% Risk Class®

.

E 25 Fund Details
HE&@E (BT / E71) EoEn
Fund Price (HK$ / US$) HKS 56.850 US$ 7.307 Fund Descriptor

KREEE-—DXK
Equity Fund - Pacific Asia

$ZEHEE  Investment Objective KEHEEDF®  Portfolio Allocation?

+AEE Top 10 Portfolio Holdings

o RMHPEIERIEANTIER

o DERRE > LEANE (FEERERAR) JEITHER
RRHEMEARFERRMNRER T

e To provide medium to long term capital growth

e Invests on a diversified basis, mainly in equities
covering different sectors of the Asia Pacific markets
(excluding Japanese companies) and other equity-
related investments

HE China
ENEE India 20
SEGN Australia
&4 Taiwan
2[5 Korea
% Hong Kong
HAth Others
I Cash

53R Pg3E Malaysia

RFBEFR Cumulative Return (%)

23.3% Securities z83F Holdings 52 (%)

1.
2.
3.

.6%

TSMC & ETEREERRIERD
Samsung Electronics Co. Ltd.

SK Hynix Inc.

United Overseas Bank Ltd.

Tencent Holdings Ltd. R#sTiZA%

HSBC Holdings PLC. &SR

Alibaba Group Holding Ltd. fi2 EE&ERE
CSL Limited

NAURA Technology Group Co., Ltd.

. Public Bank Berhad

JE4[EI3R Calendar Year Return (%)

6.94%
3.78%
2.21%
2.04%
2.02%
1.99%
1.99%
1.83%
1.60%
1.59%

=@A FENES —4F =% HE T+

3 Months YTD 1 Year 3 Years 5 Years 10 Years A Al A 2023
EERE 2
Fund Performance 2 -0.93 -0.93 542 2.84 57.58 61.40 24 47 1.49 -17.26 6.46 11.30
AL (EIEREGIBR) °
Dok Coet Auracing (Fes Rntrotion oniy] -0.80 9.41 8.81 2844 2969 242  -485 386 328
hERHES" e RBRIEE 0 BRBARA ©
China Value Fund* Code Al Risk Indicator" 24.73% Risk Class® 6

E £ Fund Details
HEB/% (B / E71) EgEA
Fund PErice (HK$ / US$) HK$ 16.967 US$ N/A Fund Descriptor

R — KHZE
Equity Fund — Greater China

REMEEDTE

REER

Investment Objective Portfolio Allocation?

o RUPHERAEANTIERE
o DEURE  LIEERBSFZ LT (RER (&%
BI) BIRIR) HATEELEME (BIEPEARKM

#H% Technology

- < N e SRF I 234%
B ERRAE) BEEEERONSETEATR
MmEE Eigﬁiﬁﬁ: Consumer 18.2%
Iscrefional
e To provide medium to long term capital growth v
T2 Industrials

Invests on a diversified basis, mainly in shares of
companies covering different sectors of the economy
in the Greater China region, including the People’s
Republic of China, Hong Kong and Taiwan and which
are listed on any stock exchanges subject to the
restrictions in the General Regulation and which have
a value or growth proposition

& Telecommunications
B&JR(R {2 Healthcare

4 5F 4% & Consumer Staples
1 Real Estate

[51#1 ¥} Basic Materials

I Cash

HETR Energy

AFHH Utites

FTE[EZR Cumulative Return (%)

+KEE Top 10 Portfolio Holdings

31.2% Securities 8% Holdings 5% (%)

1.
2.
3.

8.
9.

10.

+4

Tencent Holdings Ltd. BEzTIZA%

Alibaba Group Holding Ltd.

TSMC &ETERRERSIERGN

HSBC Holdings PLC. B3

China Construction Bank Corp. FHEIZ:&R1T
AlA Group Ltd. A& 3¥R1REE

Xiaomi Corp. /\AKEER

Meituan-Dianping 3= [ 255F

Byd Company Limited EbZEid

China Merchants Bank Co., Ltd. $Bm$R1T

JBEE[EI3R Calendar Year Return (%)

9.86%
9.26%
8.85%
5.15%
3.74%
3.73%
3.65%
2.78%
2.64%
2.63%

=@  #0ES —t =% A
3 Months YTD 1 Year 3 Years 5 Years

BEeRHE 2

Fund Performance 2 6.28 6.28 23.19 -7.26 11.32

AL (EIEREIBR) ° 10,81 12.20 0.83

Dollar Cost Averaging (For illustration only) 5

10 Years
2443

9.16

2021 2022 2023
23.58 -123  -2587  -8.24
25.20 -7.46 -7.39 6.31

13.45

9.63




FEEEMWE Quarterly Fund Fact Sheet As at March 31, 2025 | = 202543 § 31 H

EARERERES Hmsk FBRISHE 0 RERARR] ©
Hong Kong Equity Fund Code s Risk Indicator" 29.03% Risk Class® 7
Fund Details

HEB@% (B / E71) E2ga REEE—HE
Fund Price (HK$ / US$) HKS 96.727 US§12.432 Fund Descriptor Equity Fund - Hong Kong

$EEE  Investment Objective BEHEEDT®  Portfolio Allocation’ +AEE Top 10 Portfolio Holdings

o RMHPHERAEAKDER -

o DEIEE > B T0NERERESBH SRS SRl Finanoials 336% Securities 35 Holdings 1575 (%)
BRAB EHHABRGNEEREFZZAL 4E3E31 2% & Consumer o _ N
T CEuE (— R KRR NEBEESE Discetonay 209 1. Tencent Holdings Ltd. BESRIZA i
TERBRA FH Technalogy 19.9% 2. HSBC Holdings PLC. % {ER 9.81%

e To provide medium to long term capital growth . .

o Invests on a diversified basis, with at least 70% in 37 Telecommunications 3. Alibaba Group Holding Ltd. FEEEEE 9.79%
SET(acLe:nggf ofcoHﬂgsnlf:ngllitﬁ’itegnor-I;Zip::i)gz T2 Industrials 4. China Construction Bank Corp. FREIZa%IR1T 6.22%
covering different sectors of the economy in Hong ~ 5. Meituan-Dianping =@ 25T 5.99%
Kong and which are listed on any stock ARFA Ulnes pine i ’
exchanges subject to the restrictions in the M1 Real Estate 6. Xiaomi Corp. /\KEE 5.83%
General Regulation

. 7. AIAGroup Ltd. RFBIRER 4.25%
HEIR Energy
8. ICBCLtd. Tr5iR1T 3.58%
& {R{ Healthcare
9. Hong Kong Exchanges & Clearing Ltd. &35 R4 EFr 3.58%
4 5E @4 T & Consumer Staples
10. BYD Company Limited EL3EiH 3.18%

44 #4 Basic Materials

Bi® Cash

RFECER Cumulative Return (%) JELE[EI3R Calendar Year Return (%)
=fEA FNES — =& T 2020 2021 2022 2023
3 Months YTD 1 Year 3 Years 10 Years
BESRE !
oo 1344 1344 3284 248 543 1557 2650 1562 2265 1497  14.24
T i U ) 1826  16.94 2,51 565 2531 1407 432 1112 9.98

Dollar Cost Averaging (For illustration only) 5

= A= * =1 2y i 2
Tﬂ*ﬁgﬁ . :‘\sﬁ It SHK082 E\Bﬂi?aﬁ 27-04% El‘xﬂﬁ&ﬂu @
Hang Seng Index Tracking Fund* Code Risk Indicator" Risk Class®

EEEH Fund Details
HE/EE (B / %) o RRES B
Fund Price (HK$ / US$) HKS 10.063 USS NIA Fund Descriptor Equity Fund - Hong Kong

$ZEHEE  Investment Objecti BEEED 2 Portfolio Allocation’ +AZEE Top 10 Portfolio Holdings

o RHPHERHREAKZEE
o KENR—ERRLIESERKLEHE (REF 2RI 8 Financials Securities F8%5 Holdings 52 (%)

ERAERARANEBNATES) - EHER -
FEAER o i = b
IBEISHAL AR ATINNI  BENE SRR A o 27.7% th W RGEITES  Fi5-1 8.00%

R N Discretionary
BHEZEROIGEEEHNESRN REEEAR FIETAHE Information 2. Alibaba Group Holding Ltd. P22 B BB & 7.92%
183 Technology _ N .
e To provide medium to long term capital growth £E3F Energy 8. HSBC Holdings PLC. SES2H e
¢ Invests in shares of constituent companies of the 4. Xiaomi Corp. /J\KEE 6.18%
Hang Seng Index in substantially similar 25 7 Telecommunications
composition and weighting as they appear in the 5. Meituan-Dianping 3= @ 45T 6.07%
index through an index-tracking collective #h B #E 3R Properties and o
investment scheme (currently, the Tracker Fund Construction 6. China Construction Bank Corp. FREIEZ:&SR1T 5.32%
of Hong Kong managed by Hang Seng A Utlites ~
Investment Management Limited) 7. AlAGroup Ld. RFBIRIR 4.54%
B IRAR Healthcare 8. China Mobile Ltd. HRERF%Eh 3.71%
SR MR Consumer 9. ICBCLtd. TRISRT 3.26%
Staples
£ & 2% Conglomerates 10. BYD Company Limited LEEE3E 3.08%
R 41 £} Materials
T # Industrials
& Cash

RFECER Cumulative Return (%) JELE[EI3R Calendar Year Return (%)

=@EA FNES = HE +&
3 Months YTD 3 Years 5 Years 10 Years Al A A s

EERE 2 RiEfaaa
Fund Parformance 2 1539 1539 4492 1512 138 LY 094 1260 1364 1094 2218
PIERAK(EEREIAR) A4
Dollar Cost Averaging (For illustration only) * 23.63 28.71 17.73 N/AA A 10.58 -12.26 -1.25 -8.57 15.18




FEEEMWE Quarterly Fund Fact Sheet As at March 31, 2025 | = 202543 § 31 H

BERERERS eet FBRIEAE | 0 RBARS ©
Japan Equity Fund Code SHK072 Risk Indicator’ 14.63% Risk Class® 5
EHLBH Fund Details

E&ER (BT / &) EEEa REEE—HAX
Fund Price (HK$ / US$) HK$ 29.073  US$ 3.737 Fund Descriptor Equity Fund - Japan

REBEZ  Investment Objecti BEHEHF ®  Portfolio Allocation? +KEE Top 10 Portfolio Holdings
o RMHPEIERIEANTIER
o DERE > RRENEETAESFZZBALT (B2 45258895 Consumer 0499 Securities 8% Holdings £¥5 & (%)
B8 (— AR A1) A% K HAE B S LB TE AT =
%é R BRR) FERERTRAT Discrefonary 1. Sony Group Corporation 6.13%
. . . T % Indusrials 22.3% ) - .
e To provide medium to long term capital growth 2. Sumitomo Mitsui Banking Corp. 5.12%
e Invests on a diversified basis, in shares of -
companies covering different sectors of the 8 Fnancials 18.8% 3. Toyota Motor Corp. 4.10%
economy in Japan and which are listed on any o
stock exchanges subject to the restrictions in the £ Technology & Il Lisl 3.94%
General Regulation SR 5. NEC Corporation 3.81%
& e on Lonsumer
Staples 6.  Dai-ichi Life Holdings, Inc 3.46%
R R {2 Healhcare 7. Sanwa Holdings Corporation 2.91%
35 Cash 8. TDK Corp 2.81%
9. KDDI Corp. 2.73%
[Fi#4#} Basic Materials
10. Seven & | Holdings Co., Ltd. 2.64%
B

Telecommunications

H17E Real Cslate

AP Utlites
RFE[M*R Cumulative Return (%) JELE[EI3R Calendar Year Return (%)
ot o iver  vews  Svas  fovews | X2 W 22 23
e 114 114 546 2072 4875 3901 290 159 1917 2048  13.84
e S ol ) 259 2082 2004 2383 1377 178 422 1122 411

Dollar Cost Averaging (For illustration only) 5

BNREREES 4k FBRISHE 0 RERARR] ©
European Equity Fund Code SHK074 Risk Indicator 24.19% Risk Class®
EHSEH Fund Details

HeE@% (B / £573) HEaEn REEE BN
Fund Price (HK$ / US$) HK$ 87.959 US$ 11.305 Fund Descriptor Equity Fund - Europe

$ZEEE  Investment Objective KEHEEDT®  Portfolio Allocation’ +KEE Top 10 Portfolio Holdings
o RFPHERPEANTIERE
o DEURE WRENIEAIRS XM L (BER(— {8 Germany 70% Securities #B35 Holdings #5758 (%)
ARIRBI) BURIR) MBUMNESEBITERTIRMG '
] ) ) 1. ASML Holding 7.41%
o To provide medium to long term capital growth 3% France 15.9%
e Invests on ?fdiversiﬁed basi?, in shares of companies 2. SAPSE 6.65%
covering different sectors of the economy in Europe w o
and which are listed on any stock exchanges subject HmfR Sweden 15.6% 3. Novo Nordisk 4.99%
to the restrictions in the General Regulation o
325 Denmark 127% 4. Partners Group 4.31%
0/
B+ Switzerland 12.0% 5. AssaAvloy 409%
6. DSV Panalpina A/S 4.04%
7aI T8 Netherlands 11.6%
7. SikaAG 3.79%
B[ United Kingdom 8. Atlas Copco 3.57%
I Ireland 9. Dassault Systemes 3.37%
10. LVMH 3.25%

I8 Cash

BEAF Italy

RFECER Cumulative Return (%) JELE[EI3R Calendar Year Return (%)
=H@EA ENES = =% FHE T+
3 Months YTD 1 Year 3 Years 5 Years 10 Years — A A
BEERHE 2
Fund Performance 2 0.63 0.63 -11.17 -2.50 56.41 57.36 25.20 25.50 -32.75 26.71 -5.73
T ERE R 730 420 408 2807 2595 1154 586 1191 855

Dollar Cost Averaging (For illustration only) 5




ZEE£#E Quarterly Fund Fact Sheet

IEERERERES b R iR ! 0 RERARE]
North American Equity Fund Code st Risk Indicator" 19.48% Risk Class®

As at March 31,2025 | #Z= 202543 5 31 §

Fund Details

He@% (B / £5731)
Fund Price (HK$ / US$)

Eo|a

Fund Descriptor

HK$ 178.035 US$ 22.883

g

Equity Fund - North America

==
=

& — b

REMEEDT

Portfolio Allocation?

$ZEEE  Investment Objective
o RIETFHERREANGIEE

+KEE Top 10 Portfolio Holdings

o DHIRE  BRENTAMAESREZM LT (B2 #$ Technology 40.1% Securities F@55 Holdings 1§75 £ (%)
BB (—RRARGI) BURRIR) MILEESEITERR .
[ 43E34 5, Consumer 1. Amazon.com, Inc. 8.711%

o To provide medium to long term capital growth Discrefionary 2. Apple Inc. 7.92%

e Invests on a diversified basis, in shares of 7 Financials )
companies covering different sectors of the 3. Cheniere Energy, Inc. 5.75%
economy in North America and which are listed on
any stock exchanges subject to the restrictions in T2 Industrials 4. Alphabet Inc. A 5.16%
the General Regulation 5. Lennar Corp. 4.80%

fiER Energy
6. Microsoft Corp. 4.79%
iR 1R 2 Healhcare 7. Workday, Inc. 4.01%
4 5E WA R Consumer 8. KKR & Co. Inc. 3.90%
Stapl
ples 9. Morgan Stanley 3.39%
sk Cash
P Cas 10 Adobe Inc. 336%
7 Telecommunications

17 Real Estate

RFBEFR Cumulative Return (%)

+4

JE4[EI3R Calendar Year Return (%)

=@EA ENES —f =4 HE

3 Months YTD 1 Year 3 Years 5 Years 10 Years Al A 2023
EERE 2
Fon Porformance -7.55 -7.55 3.87 1969 12995 18226 2237 2933  -2427 3315  20.68
AL (EIEREIBR) °
Dok Coet Auracing (Fes Rntrotion oniy] -3.20 18.98 29.33 80.08 2363 1238 -10.76 1611 967
EERERBRERES" e RBRIEE 0 ERRAR T ©
US Equity Strategic Fund* Code hllEs Risk Indicator" 21.76% Risk Class® 6

E £ Fund Details
HEB/% (B / E71) EgEA
Fund PErice (HK$ / US$) HK$11 A13 US$ N/A Fund Descriptor

REEE—IEEM
Equity Fund - North America

REAEAH®

Portfolio Allocation®

+AREE Top 10 Portfolio Holdings

=B Investment Objective

o RFPHERPEANTIERE

o DHKRE  BRENTEERSZMLH (B
BB (—RRARGI) BURRIR) MILEESEITERR
Bt

To provide medium to long term capital growth
Invests on a diversified basis, in shares of
companies covering different sectors of the
economy in North America and which are listed on
any stock exchanges subject to the restrictions in

#H5 Technology 52.7%

4551 £ & Consumer

Discretionary

T ¥ Industrials

B8 {72 Health Care

the General Regulation

%R Financials l 3.5%

78 57l Telecommunications 1.4%

s Cash | 1.3%

458 W43 5§ Consumer 1.0%

Staples

ARFEE Uiites | 0.8%

[F#4#} Basic Materials | 0.5%

HEJR Energy | 0.2%

FTE[EZR Cumulative Return (%)
—4F =

=R ENES "E +4F

Securities T35 Holdings 155 £ (%)

1. Microsoft Corp. 9.72%
2. Apple Inc. 9.45%
3. Nvidia Corporation 9.04%
4. Amazon.com, Inc. 9.02%
5. AlphabetInc. A 7.13%
6. Meta Platforms Inc. 6.68%
7. Visa 3.88%
8. EliLillyand Co. 3.78%
9. Mastercard 2.89%
10. Netflix, Inc. 2.60%

JBEE[EI3R Calendar Year Return (%)
202177 2022 2023

2024

3 Months YTD 1 Year 3 Years 5 Years 10 Years
HSRE 2 ) . TiEmss  TER RBA )
e 8.58 8.58 8.93 31.43 N/AL A N/ A N/A 2.95 36.91 49.60 36.29
AL (EIEREIBR) ° TiEfAe  TERAA TEA J :
141 382 AL K 003 1707 2095 1563

Dollar Cost Averaging (For illustration only) 5




FEEEMWE Quarterly Fund Fact Sheet As at March 31, 2025 | = 202543 § 31 H

BERRRRERES e EBIEIE 0 RBRARE ©
International Equity Fund Code it Risk Indicator" 18.04% Risk Class® 6

HEEE# Fund Details
HEB/% (B / E71) EgEA REEE—IRIK
Fund Price (HK$ / US$) HKS 411.785  US§ 52.927 Fund Descriptor Equity Fund - Global

KEZHEZE  Investment REEED 2 Portfolio Allocation? +AZEE Top 10 Portfolio Holdings

RHETPPAERPEANEILR

o DHIRE > UEMKREREMEREEHNKEESTE 1B REEE North 62.8% Securities FE35: Holdings A &(%)
o BEPMEMME > FIEN3E3E ~ BHAS ~ BUMN ~ Efhas A American Equities ’ .
ERER 1. Amazon.com, Inc. 5.85%
« To provide medium to long term capital growth Eﬂ;’“k?—“,?umpean 2. Apple Inc. 5.32%
« Invests on a diversified basis, mainly in international Equities .
equities and other equity-related investments 25 A B Other Asia 3. Cheniere Energy, Inc. 3.86%
e Invests in any regions such as North America, Japan, Pacif ; " 4. Alphabet Inc. A 3.46%
Europe, other Pacific Asia region and Hong Kong acifickquities - AP : R
B8RS Japan Equities 58% 5. Lennar Corp. 3.22%
] 6. Microsoft Corp. 3.21%
éiﬁﬁ";f _':‘mg Kong I 369 7. Workday, Inc. 2.70%
quities
8. KKR & Co. Inc. 2.62%
0
g Cash | 28% 9. Morgan Stanley 2.28%
10. Adobe Inc. 2.26%
E{thB&ZE Other Equities | 0.4%
EBE[E#R Cumulative Return (%) JELE[O]#R Calendar Year Return (%)

=@A FENES —4F = hEF T+

3 Months YTD 1 Year 3 Years 5 Years 10 Years S A A AP
EERBE 2
o 2 417 417 3.05 1416 9866 12028 2077 2179 2448 2593  14.93
PIIAGLEiRBE ) 216 1607 2162 5678 2411 869  -877 1289 586

Dollar Cost Averaging (For illustration only) 5

BESEEES Mixed Asset Funds

ERET eet R RisE ! 0 RBARS ©
Aggressive Fund* Code SHKO79 Risk Indicator’ 16.12% Risk Class®
EHLBH Fund Details

BE&@E (BT / =7) HK$ 19.166  US$ N/A Hegn REEEES BRI BEEFERENRENRAREFEANKRE
Fund Price (HK$ / US$) Fund Descriptor  Mixed Assets Fund — Global — Mainly in equities and equity-related investments

IXZEHEHE  Investment Objective KEMEDT  Portfolio Allocation? +KZZE Top 10 Portfolio Holdings
o RERANESEE
o DHINE > FERENRERAREFRENE & #HA%Z Hong Kong 28,59 Securities F8%5 Holdings 52 (%)
& i 8%
. BEREAHNE > BIIHEE « TSAME « B Bquities 1. Tencent Holdings Ltd. M&sRZEA% 3.26%
e . . M AR 2= North Amei
BN MRS HERANEE RGN T 190% 2. HSBC Holdings PLC. EMEERR 321%
&5 , ,
« To provide long term capital growth H{thT5 A B2 OtherAsia 3. Alibaba Group Holding Ltd. T2 B EEE 3.21%
) ?Jjﬁfs ;nnd :qu‘ijti)\'/?:l;ftizg int\)/?sitsr;wemzinly " PechicEautes 4. China Construction Bank Corp. HREI3ZRIRIT 2.04%
e Invests in any region such as North America, X B2 SR European Equities 5. Meituan-Dianping 1.96%
Pacific Asia, Japan, Europe etc, with a relative o W
bias towards Hong Kong and Pacific Asia E4SEE 22 Japan Equi 6. Xiaomi Corp. /J\KEEHE 1.91%
region markets %o Japan bquities
7. Amazon.com, Inc. 1.77%
IR Cash 8. Apple Inc. 1.61%
335572 (2% HKD Bond 9. AIAGroup Ltd. &FBIRER 1.39%
EITIR 0onas
10. ICBC Ltd. TEsR1T 1.17%
B PE{&35 International
Bonds
H{thBZZE Other Equities

EBE[E#R Cumulative Return (%) JELE[O]#R Calendar Year Return (%)
=)= FNES —F = hEF +4
3 Months YTD 1 Year 3 Years 5 Years 10 Years — A A A
BEERHE 2
BB 297 297 95t 655 5120 6149 2112 613 2186 858  10.12
PIIAGLEiRBE ) 375 1368 1125 2044 2324 009 545 376 3.9

Dollar Cost Averaging (For illustration only) 5

.




Quarterly Fund Fact Sheet

HEES
Balanced Fund

EHLBH Fund Details

HE&@E (BT / E71)
Fund Price (HK$ / US$)

HK$ 34.515

As at March 31,2025 | #Z= 202543 5 31 §

Code SHK068

e sy
Risk Indicator!

BBEARA ©
Risk Class®

13.93%

US$ 4.436 2agn

Fund Descriptor

HREARNERE

equity-related investments

BREEEEET —IRIK—450% = 90% BERBENKRE

Mixed Assets Fund - Global - Around 50% to 90% in equities and

REAEAH®

o REFHERREANRGIER
o DEIRE > 4 50%E 0NN EERGENRRE R
BREARENKRE - RENERESTIEER
o BEE W Rt T A SRR B R B AT
"
BEREAME > FIN1EE ~ SEAME « HA ~ BX
pUES
To provide medium to long term capital growth
Invests on a diversified basis, with around 50-
90% of the assets invested in equities and equity-
related investments. The investments in the
underlying funds, may also include deposits, fixed
income instruments or related investments, and
other permitted investments
e Invests in any regions such as North America,
Pacific Asia, Japan, Europe, etc.

Portfolio Allocation?

F# A% ZE Hong Kong Equities

FX{&# International Bonds

JE2EM B& 22 North American
Equities
HithTaAKPZIE Other Asia
Pacific Equities

BTN B 22 European Equities
BZ<A&ZE Japan Equities
AT HKD Bonds

1R Cash

H{thA& 52 Other Equities

FTE[EZR Cumulative Return (%)

+AEE Top 10 Portfolio Holdings

23.3%
1. Tencent Holdings Ltd. R#sTiZEA%

2. HSBC Holdings PLC. JE%1%Ag

3. Alibaba Group Holding Ltd. T2 B EEE

4. China Construction Bank Corp. HRERIE:&ER1T
5. Meituan-Dianping =@ 24T

6.  Xiaomi Corp. /|\KEEE

7. Amazon.com, Inc.

8. Apple Inc.

9. AlA Group Ltd. &FB{RER

10. ICBC Ltd. TrsR1T

JBEE[EI3R Calendar Year Return (%)

+£

Securities z83F Holdings 135 & (%)

2.66%
2.62%
2.62%
1.66%
1.60%
1.56%
1.41%
1.28%
1.13%
0.96%

=@A  FNES
3 Months YTD
EERE 2
Fund Performance 2 3.13 3.13
AL (EIEREIBR) °

Dollar Cost Averaging (For illustration only) 5

HEEHEREES"
Schroder Balanced Investment Fund*

HSEH Fund Details

—t =% "
1 Year 3 Years ACELS
8.45 3.96 36.23
3.57 11.46 8.14
ﬁulh
oo SHK083

2020 2021 2022 2023
10 Years
46.00 18.46 3.75 -20.51 7.42
21.69 19.15 -0.54 -5.60 3.58
=i 1L
Risk Indicator! Risk Class®

7.66
2.99

HeE@% (B / £573)
Fund Price (HK$ / US$)

HK$ 12.936  US$ N/A

Eo|a

Fund Descriptor

BEEERE —IRIK
Mixed Assets Fund — Global

$ZEEE  Investment Objective

REMEEDT

Portfolio Allocation?

+KEE Top 10 Portfolio Holdings

RERIEARIGE

RRER—HEET (RESHREEREER
(&%) BRASEENHREESKRERED)

o RENERZIM EHATRE  URESES H

hEEEREETAMNRS

To provide long term capital growth

Invests solely in a unit trust (currently the

Schroder Balanced Investment Fund managed by

Schroder Investment Management (Hong Kong)

Limited)

e Invests in quoted equities, and fixed income

securities, other asset classes and money market

instruments and cash worldwide

fi% 22 Equities 72.4%

{##F Bonds 228%
HERREEE
Cash or cash 3.6%
equivalent
Hfth Others 12%

RFBEFR Cumulative Return (%)

Securities T35 Holdings 155 £ (%)
1. Government of the USA 0% 02/10/2025 3.30%
2. Tencent Holdings Ltd. FE3TiZR% 2.90%
3. Alibaba Group Holding Ltd. ff 2 BE&EE 1.90%
4. France (Republic of) RegS 3% 25/11/2034 1.70%
5. Meituan-Dianping = @255 1.30%
6. iShares Physical Gold ETC Plc. 1.20%
7. TSMC &ETEREERMIEARD 1.00%
8. Xiaomi Corp. /J\KEEME 1.00%
9. Government of the USA 0% 19/02/2026 0.90%
10. Microsoft Corp. 0.80%

JE4[EI3R Calendar Year Return (%)
+4&

=ER  ENES
3 Months YTD
BEERHE 2
Fund Performance 2 2.76 2.76
TR AL (R IERBIRR) °

Dollar Cost Averaging (For illustration only) 5

— =4 HE
1 Year 3 Years 5 Years
7.58 3.83 37.78
3.64 10.09 8.48

10 Years 2021 2022 2023
TOBS 1670 440 1632 482
OB 1835 010 434 178

7.81

3.37




uarterly Fund Fact Sheet

&2#5E< Bond Funds

As at March 31,2025 | #Z= 20254 3 H

Bl RS ®E  SHK066
International Bond Fund Code

EHLBH Fund Details

HE&@E (BT / E71)
Fund Price (HK$ / US$)

EEEa

Fund Descriptor

HK$ 19.337  US$ 2.485

R iEE 0 BRRAR A ©
Risk Indicator! 9.43% Risk Class® 4

BEHEE—IRIK
Bond Fund - Global

Portfolio Allocation?

FEHEZ  Investment Objective BREASHH®

o ABRNEGNKREXBEAEREBELIRERIN

AR LUEE RHERN R EE R RS BBNERE 543 USD Bonds
b=
o DEURE c ESFER  HEABUNT « PRIFTHZIEE e
BT B S AT EUR Bonds
o BREFERME - FlEN1E3E ~ BUM ~ ZEER TN
o To provide competitive overall rates of return for BEIff35 JPY Bonds
investors who hold a long term investment view and
who are prepared to accept fluctuations in the value of Hith Others
their investments in order to achieve long term returns
e Invests on a diversified basis, mainly in permitted
ZE$E(%%5 GBP Bonds

deposits, debt securities issued by any government,
central bank or multilateral international agency
Invests in any regions such as North America, Europe,
the UK and Asia

SETT{#%5 AUD Bonds
A07c{&% CAD Bonds
B Cash

RTBEFR Cumulative Return (%)

+AEE Top 10 Portfolio Holdings

426% Securities F835 Holdings ¥ & (%)

1. Government of the USA 0.75% 30/04/2026 3.27%
2. Government of the USA 1.875% 15/02/2032 3.19%
3. Government of the USA 3.0% 15/02/2049 3.01%
4. Government of the USA 4.375% 15/05/2034 2.88%
5. Government of the USA 1.375% 15/11/2031 2.09%
6. Government of the USA 0.5% 30/06/2027 1.98%
7. Government of the USA 2.5% 15/02/2045 1.85%
8. Government of the USA 0.625% 15/05/2030 1.78%
9. Government of Japan 0.1% 20/12/2026 1.25%
10. Government Of The Netherlands 0.5% 15/07/2032 1.21%

JE4[EI3R Calendar Year Return (%)

=@EA FNES —& = HE +&E

3 Months YTD 1 Year 3 Years 5 Years 10 Years Al Az 2023
EERE 2
Fon Porformance 2.83 2.83 0.82 -9.43 -11.99 -7.80 824 623 1779 533  -433
ISR ASTE (B RGI AR) 5
oo G e g o T B 074 117 -5.83 -8.37 559 278 659 439 255
ERIRKESFEE" e RBRIEE 0 ERRAR T ©
JPMorgan Global Bond Fund* Code kil Risk Indicator" 5:30% Risk Class® 4

EHLBH Fund Details

HE&@E (BT / E71)
Fund Price (HK$ / US$)

PSSl

Fund Descriptor

HK$9.370  US$N/A

BEHEE—IRIK
Bond Fund - Global

REAEAH®

Portfolio Allocation®

+AEE Top 10 Portfolio Holdings

EHBE Investment Objective

o RMRIIEAKTDIER

o AEREN—EBAESL R BHEREEEE (T
X) BRABDEENEREZERESES)

o TEHRENEBERKERTTENERESNKE

HE > AREERERIAERER

To provide long term capital growth

Invests solely in a unit trust (currently the JPMorgan

SAR Global Bond Fund managed by JPMorgan Asset

Management (Asia Pacific) Limited)

e To provide investors with long term capital growth
through a portfolio consisting primarily of international
bonds (both developed and developing markets)

2 7T —RR{E# USD Straight
Bonds

Bt —AR1& % EUR Straight
Bonds

ABRB—HEZCNY
Straight Bonds

H E—A%f& % JPY Sraight
Bonds

BE—RHREF GBP Straight
Bonds

SRENETE Net Liquidity

BNt —AR{E % CAD Straight
Bonds

RFT—RR{E# AUD Straight
Bonds

RFBEFR Cumulative Return (%)

=@EA FNES —& = FHE
3 Months YTD 1 Year 3 Years 5 Years
EeRE ¢ 0.31 031 208 174 REma
Fund Performance 2 N/A
AL (EIEREIBR) ° TiE s
0.97 2.96 DA

Dollar Cost Averaging (For illustration only) 5

Securities z83F Holdings 135 & (%)

0o
- 1. China Government Bond 2.04% 25/11/2034 7.28%
2. JPM Global High Yield Bond X (ACC)-USD 5.69%
3. China Government Bond 2.28% 25/03/2031 5.19%
4. Buoni Poliennali del Tesoro 3.85% 01/02/2035 4.49%
5. Bundesrepublik Deutschland 2.5% 15/02/2035 3.89%
6. Government of the USA 4.5% 15/11/2054 3.09%
7. France (Republic of) RegS 2.75% 25/02/2030 2.00%
8. Buoni Poliennali del Tes 3.5% 15/02/2031 2.00%
9. Japan (20 Year Issue) 1.5% 20/09/2043 1.80%
10. United Kingdom Gilt 4.5% 07/12/2042 1.60%

JE4[EI3R Calendar Year Return (%)

+&

2020 202171 2022 2023 2024
10 Years
AL RiEA
\Aca nao 050 1138 449 1.38
TiEFEAA RiEA
\Aia wa 026 492 347 1.24




uarterly Fund Fact Sheet 2025 | #HZE 20254 3

35 H % Guaranteed Funds

EBRES gk EBRIEE o EBRARR ©
Stable Fund* Code SHKO78 Risk Indicator’ 8.61% Risk Class® 4

EEZE#E Fund Details
BE&@E (BT / =7) HK$ 14.561 US$ N/A Hegn fReEEE—F ERE"

Fund Price (HK$ / US$) Fund Descriptor Guaranteed Fund - Interest Guarantee*
$EEE  Investment Objective BEHEEDT®  Portfolio Allocation’ +AREE Top 10 Portfolio Holdings

RHRABENTHERRER
%%2%@@}&?& ’ EJBER[?Q%‘\&:?%E:Q%TEH:&E@?& 57265 HKD Bonds 80% Securities $8%5 Holdings ¥ & (%)
HEERNERE  EEERIRR ] 1. Government of the USA 0% 22/05/2025 5.34%
» DHRE B2 40REENRRRARRERIRE EPR &3+ International Bonds
HBREERKERES - ERREMESTHRE 2. Tencent Holdings Ltd. REzTI#=A% 1.68%
o HEPNEAME > FIENSEN ~ EAME ~ B ~ B » &R Hong Kong Equities " S
. 3 . ESE 1.66%
FR L e AR ES S R HSBC Holdings PLC. B 1R b
o To provide relatively stable medium to long term growth* ’ ig'; ui;es meriean 4. Alibaba Group Holding Ltd. FJE B E&£EHE 1.65%
e A conservative investment for investors who are
prepared to accept modest fluctuations in the value of BB 22 Japan Equities 5. Hong Kong Government Bond 2.02% 07/03/2034 1.54%
their investments in order to achieve long term returns AIA Ltd. 3.78% 1 202 1.079
¢ Invested on a diversified basis, up to 40% in equities IR Cash & Slmrplliak s ol 2z 7%
and equity-related investments, with the remaining in 7. China Construction Bank Corp. FREIZ:&$R1T 1.05%
bonds, deposits and other investments as permitted EXMAEZE European Equities
¢ Invests in any regions such as America, Pacific Asia, N _ 8. Meituan-Dianping =ERL:T 1.01%
Japan, Europe, etc., with a relative bias towards Hong Et1ZZABR Other Asia o
Kong Pacific Eqities 9. Xiaomi Corp. /J\KEEE 0.98%
10. HKCG (Finance) Ltd. 1.98% 08/10/2030 0.97%
RFECER Cumulative Return (%) JELE[EI3R Calendar Year Return (%)
=EA FENES = =f FHE +&E
3 Months YTD 1 Year 3 Years 5 Years 10 Years A — A A
BaER - 3.64 3.64 8.59 346 1097 2141 1138 097 1481 416 487
Fund Performance 2 ' ' ' ' ' . . . ' . .
Y is 3 | AR 5
FIIA (IR 6 R 438 8.91 473 1044 894 171 434 246 250

Dollar Cost Averaging (For illustration only) 5

B REES(Bmx) " fmsE DHK067 BBIER" g 030, RREAR ] o oo

Capital Guarantee Fund (HK$) # Code Risk Indicator" ) Risk Class® ®®

EEHE# Fund Details
E&E% (BT) HK$ N/A b= bl ReeEE —EERE"
Fund Price (HKS) Fund Descriptor Guaranteed Fund — Capital Guarantee®*

$EEE  Investment Objective BEHEEDT®  Portfolio Allocation? +AREE Top 10 Portfolio Holdings

ALGETT R, BEREEW e T AEAE Securities #8435 Holdings RF £ (%)
o BERREBERE (B) /| B2REBEEE (Bm) WEE TT{f% HKD Bonds 91.6%
BT IR « R « R RIS R E A 2 1. Future Days Ltd. 4.2% 08/07/2026 9.69%
& 52442 USD Bonds [ 6.6% 2. HKCG (Finance) Ltd. 3.2% 11/02/2030 9.66%
o To offer a guarantee of capital # .
« Invests on a diversified basis, mainly in Hong Kong 3. Hong Kong Mortgage Corporation Ltd. 2.69% 11/04/2028 6.44%
dollar and/or international fixed income instruments % Cash | 1.6% - o o
e The assets of the Capital Guarantee Fund (HKS$) / * 4 HLP Finance Ltd. 2.28% 05/0212027 5.65%
Capital Guaranteed Fund (US$) may also include 5. Hong Kong Government Bond 0% 18/06/2025 4.88%
deposits, equities, equity-related investments and
other permitted investments 6. Sun Hung Kai Properties 1.9% 14/10/2027 4.69%
7. CapitaLand Ascendas REIT 2.63% 24/10/2031 4.61%
8. Sun Hung Kai Properties 1.87% 16/09/2028 3.91%
9. CapitaLand Ascendas REIT 3.57% 20/03/2029 3.56%
10. Hong Kong Government Bond 0% 02/04/2025 3.44%

F|Z A% Interest Rate Declared (2% p.a. %)

-m 2023 m 2021 mm 2018 | 2017 | 2016 m 2014 | 2013 | 2012 m 2010 m 2008 | 2007 mm

f(;‘j:" 150 150 125 125 125 165 165 150 125 125 125 125 125 175 200 200 200 270 250 1.25




FEEEMWE Quarterly Fund Fact Sheet As at March 31,2025 | #Z 202543 5 31 H

B REEE(EmT) * e EisiE L 0 BBARR @ o
Capital Guarantee Fund (US$) # Code PLEIS Risk Indicator" 0.03% Risk Class® *® 1
EEZE#E Fund Details

HE@EE (271 US$ N/A Hegn ReB RS —EERE"
Fund Price (US$) Fund Descriptor Guaranteed Fund — Capital Guarantee®*

$EEE  Investment Objective BEHEEDT®  Portfolio Allocation’ +AREE Top 10 Portfolio Holdings

o REARSIRE"
o DEURERLBTER JEREERESHTASE Securities #8435 Holdings ¥ A= (%)
SRBES (B7T) / SLEBES (E7T) W ST USD Bonds %1%
‘ fj;_jgé@ 2\ (Ex )/ ﬁﬁgﬁ;ﬁﬁ&gig;ﬁ&ii 1. Korea Housing Finance Corp. 4.625% 24/02/2028 9.77%
Qv ~ ,\ X< p JEEETHY
’E 2. Korea Development Bank 4.0% 08/09/2025 9.34%
s IR Cash | 1.0%
o To offer a guarantee of capital . . .
« Invests on a diversified basis, mainly in Hong Kong 3. LG Electronics Inc 5.625% 24/04/2029 8.58%
dollar and/or international fixed income instruments :
4. Export-import Bank of Korea 4% 11/09/2029 8.54%
e The assets of the Capital Guarantee Fund (HK$) / LA 0
Capital Guaranteed Fund (US$) may also include 5. Bank Of The Philippine Island 5.25% 26/03/2029 8.47%
deposits, equities, equity-related investments and
other permitted investments 6. Wharf REIC Finance (BVI) Ltd. 2.375% 07/05/2025 7.61%
7. Hyundai Capital Services, Inc. 5.125% 05/02/2029 6.99%
8. Korea Gas Corp. 4.875% 05/07/2028 5.97%
9. Shinhan Card Co., Ltd. 1.375% 19/10/2025 5.69%
10. Sun Hung Kai Properties 3.75% 25/02/2029 5.38%

F|=/A%5 Interest Rate Declared (££X% p.a. %)

-m 2023 m 2021 mm 2018 | 2017 | 2016 m 2014 | 2013 | 2012 m 2010 m 2008 | 2007 mm

i;; 150 150 125 125 125 175 175 150 125 125 125 150 150 250 275 275 200 270 250 1.25
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¥z Commentary

EREEES

e U ISR N T i b e o Nk =1 gty R R~ ey
SEFELR I S BRI BAR R R RN R H R
B 172 B » TSRS 8S 2 S R B T PR R - T L T
g N A REMH RS R REATR D » HERHR I & - 2R > S ERTESHI(E
FIAEE ST - SERALTIAE 2004 EATMESIE  BISTL TS
IREN SRS AR IRRIRZE - BONRL SRR HIERA -
BB A EAM BRI Z SN EERTHEEIE 3 BhafE
2009 FELAAES AL -

R SR (E A BT - S MSCI H 550 - B e
AR R AL R A B TR B - (0 P8 T ELBIRS Ty
5L L R U Y IR TR R IR 1% -

REES

o EESERIRGRT - BRI 2005 B REE o IS
R EUR LT A B AR P IR IR BRI SRR Y - iR RN ERIE S
FRERE > M EBCERER S e » 1S BRI -

o WWHIRAEE - REMSEHEI T ARERS [ IARETRE -
DARELEES

o EFUBGIEEER 2005 48 4 A 2 HAME SRS RS AR - 2
EEFEE SRS 1930 EEENHE — EFRIFSA (Smoot-Hawley Tariff
Act) DURELE A BB - EEBTFEBEERITTSRE - AT
B TR EE At TR DU S B 2 BR 2 E B RO R AR B 5
FAHGE -

T B 5 B R A X AT B BN ESHE NG - P
] DUSE R 1 B 2 3k R A SR T B BB SRR
S1 » SRR TBRI AT B BRSO - FhIL HRBER A - st
LR 5 IR AR R R AR » BRI B R
FEME - BORAHEE TR @ ARG L EMEE ARSI KE 5E
8-

S - FRAPITEEAE P /D ST 2 A DR T T s
B« B 5 RAS FUEBIE - e T8 2025 K 2026 (EFEMTEIS R
IS BB « AERABR - TR R R SR E R
SRS LARE S ERE 5 R 2 M AR R

SR 5T > F P AT EE B RS e Rk > S AR R BRI DL
P BB L)  HE LR (RS TEHA S DI £ - BURFSE R s 2
B E Er Ry e B S RSN 2 « RRPTEORAELL 4B 4
EE B BUNBRSZRAI T (BEE - v AR TRt I
S R TR ) e R (RO IES A ( ( R EERE R RSt )
R B RSB R A TEARIRE B FTR i /A 5 - BB TR -
FFITHEAAE AR  PRE B RIR R 81 2 52 B RHAR AT 52 - BEAR
LA s SR S - (BRFIAT B R IARE » DUR A T/AE (L e R
=S IEE L - (MR E AT S - R ETTIRE [ T -
ST IR S SRR E B S — R N B R - S
RSP B RSB YR T - R P TR R PO SR B 73 (TR
S R TR ) e e R ERERAT - (EL S SR T I e I R
TR TR B VIR (4 - ENE T - FIA L R
LT - 5 5AR B E A S MBS - 2AT » ENFEE AT 2 S L At sz

REAVE MBS R PR PR R E -
hERHES

o EEFHIE BT BOREEHE 5 R RAEEFE - P EHER A
5 BB RC T PME 3 R Or sk R AT HIE - 12 B P i Rl
ZIRZ B S R IR U BUHE TR B AGTE N > 1Y A & Rilist
HEEHF o A LEREWIAIAE] DeepSeek 15 A L GESEIHUS AR -
SIS ATIRAV LMY - (BRI SR o M Lo AR
Je > (B F RN RS -

2 Aty EHE— 2 DU E REFE @ - N EYIEEEIEE TR 0.7% -
A e IRE IR E R ARAIIL LEIRIZEE T 0.1% > 2 H 2021 4 1 3
I LAY IO « ZR1 > HABSHS R R aE - 2025 SEERIE HRYZE
B AR R 4.0%  ZH 2024 £F 10 ARV R AN
BT ERI s ISR S PR YL 3 AMTTE 514 =R
fir > Hrp B SEEEIN A =8 H ¥ - s sEEEAIAY 12 (8 H DORAY
B o PEIARIRITAE 3 A&k L4y £ B SRR N E EHBOR
TELLT R G PUGESE A M Z I » 2B ARAEREEA PEERT &
H—EFERE S - B BRI R B EE BRI T 49 5% 0 X HBUN
HELHTRDEE I S Ry - DURIROME AR E G A RBREV S ESE - BUNE &
TR BB RFHYE T T 4L4R ) (SRR AR E 3% LR EYT 4%
R TR R = K -

o MHEEZ T - SE BT N TR REE A i R HBARYSREI A =] - SRR

Healthcare Fund

Uncertainty regarding US tariffs weighed on broad-based global equity indexes in the first quarter.
Most of the downturn was the result of weakness in the US, where stocks were pressured by
concerns that President Trump’s trade policies could cause a resurgence in inflation and weigh on
economic growth. Additionally, worries about reduced investment in artificial intelligence (Al)-
related infrastructure led to a sell-off in technology stocks. Still, there were pockets of meaningful
strength in the world markets. In a reversal of the trends that characterized 2024, international
stocks outpaced the US and the value style soundly performed. European equities performed
particularly well, thanks to the German government's announcement of substantial fiscal stimulus,
propelling the major regional indexes to their highest level since 2009 in mid-March.

The healthcare sector increased during the period and performed notably, as measured by the
MSCI World Index. The healthcare providers and services and biotechnology sub-sectors
performed well while the life sciences tools and services, healthcare equipment and supplies, and
pharmaceuticals sub-sectors lagged.

Technology Fund

Despite a strong start to the year, global equities fell in the first quarter of 2025. Initial optimism
surrounding the incoming Trump administration’s likely business-friendly policies was soon
surpassed by concerns over unpredictable U.S. trade policy and rapidly shifting geopolitical
dynamics.

We continue to believe technology innovation remains appealing over the long term.

Pacific Asian Equity Fund

On April 2, 2025, US President Trump announced sweeping tariff increases across the world. The
move signifies the most significant unilateral shift in American trade policy since the Smoot-Hawley
Tariff Act of 1930. The administration has abandoned the commitment to open markets. The move
potentially marks the end of the rules-based trading system that has underpinned global commerce
since World War I1.
The fate of the open world trading system now rests with responses from officials in these major
economies, whether they choose the path of managed recalibration of global trade through
negotiations with the US or retaliate and prepare to decouple from the US. The resulting uncertainty
— around retaliation, recalculation, and redirection of trade flows — complicates decision-making
and planning by intemational business. Elevated levels of policy uncertainty will weigh on corporate
confidence and consequently capex and trade.
Over in Asia, we expect economists to lower growth forecasts for many Asian economies in
response to the sharp tariff increases. This will be followed by cuts in earnings growth estimates
for FY2025e and FY2026¢e as trade and investment activities slow down. In the months ahead,
management of companies will be occupied with recalibrating, recalculating and repositioning their
strategies to mitigate the impact and risk of a significant disruption in global trades.
For China, amid a challenged outlook for export and trade, we expect growth policies to turn inward.
Import substitution trend is expected to accelerate and government policies aiming at driving
domestic consumptions are imperative to sustaining China’s economic growth. We look for
opportunities around sectors supported by government policies (electric vehicles, renewable
energy equipment and infrastructure, and new advanced technologies), import substitution and
localization of supply chain (in healthcare and technology sectors), and companies with
domestically driven earnings stream with decent dividend yield. For Korea and Taiwan, we expect
the tariff impact to be most felt by companies producing auto, auto components and technology
hardware. While exemptions were given to semiconductors and pharmaceutical products, the
uncertainties around eamings outlook and lack of incremental positive catalysts in the artificial
intelligence (Al) supply chain make both markets less attractive from the allocation perspective of
geographic regions.
For the ASEAN region, increased tariffs may deter further foreign direct investments into the region,
and potentially pose pressure on employment and domestic consumption in the near-term. We
expect domestically driven sectors (consumer staple and healthcare) to perform well, and we are
turning more cautious on ASEAN banks whose earnings are closely tied to economic growth
cycles. For India, while it appears better placed relative to its Asian peers as direct tariff impact
seems limited, India could also be impacted through other indirect channels like the global growth
slowdown and competitive currency devaluation of its neighboring regions.

China Value Fund
Chinese stocks made modest gains in March, despite ongoing trade tensions caused by the Trump
administration’s tariff policy and a return to deflation. Hopes of fresh stimulus measures from Beijing
aimed at boosting consumption in the wake of the country’s persistent residential property woes
supported markets mid-month. Tech stocks led the way for the first half of the month, continuing to
rally after Chinese Al start-up DeepSeek’s Al success sparked growing interest in the sector, but
closed the month on a weaker note.
China returned to deflation in February for the first time in more than a year, with consumer prices
dropping 0.7% YoY. Core inflation, which excludes volatile food and energy prices, fell by 0.1%
YoY - its first drop since the height of the pandemic in January 2021. Other data was more
supportive, however. Retail sales rose 4.0% in the first two months of 2025 compared with the
same period last year, the strongest rate of growth since October 2024. In addition, the flash
National Bureau of Statistics composite purchasing managers’ index rose to a three-month high of
51.4 in March, with services activity also hitting a three-month high while manufacturing activity
was the strongest in 12 months. The People’s Bank of China left its key lending rates and main
policy rate on hold at its March meeting.
Despite the uncertain economic and geopolitical backdrop, the National People’s Congress
concluded its week-long annual meeting mid-month. Officials announced an ambitious annual
growth target of “about 5%”, supported by fresh government stimulus measures to boost
consumption and stabilise the troubled property sector. Policymakers also raised the fiscal budget
deficit from the official ‘red line’ of 3% to around 4% of GDP - the highest level in decades.
Conversely, Taiwan equities sold off sharply during the month, dragged down by concerns of capex
over-investment in Al along with their US counterparts, growing risks of a US growth slowdown

and tariff uncertainties.
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Hong Kong Equity Fund / Hang Seng Index Tracking Fund

We think Mainland China may roll out more fiscal and monetary stimulus. During the two sessions,
it was highlighted that “the central budget has preserved sufficient policy tools and spaces to
counteract domestic and external uncertainties.” Mainland China sets the GDP (gross domestic
product) growth target at around 5%, customer price index (CPI) growth target at ~2% and budget
deficit ratio at around 4% of the GDP, which are in line with our view. In addition, Mainland China
may roll out more consumption-related policies in upcoming quarters. It has recently injected capital
for four Chinese banks with RMB520 billion, which positively enables the banks to support further
loan growth to assist support corporates and small and medium-sized enterprises (SMEs).

In the medium to long term, as we anticipate more innovation in the humanoid robot industry and
faster development in autonomous driving, we continue to favor technology, media, and
telecommunications (TMT) and platform companies (with accelerated Al adoption), advanced
manufacturing companies, edge artificial intelligence (Al) beneficiaries (e.g., Al smartphones and
Al PCs), as well as the robotic supply chain.

Japan Equity Fund

The Japanese equity market declined 3.5% over the first quarter of 2025 in JPY terms but rose
1.5% in USD terms due to the appreciating JPY. The quarter was marked by a more hawkish
outlook by the Bank of Japan (BoJ), which raised rates 0.5% in January and hinted at further rate
rises in 2025. The US 10-year treasury yields declined by 40 basis points (bps) while the 10-year
Japanese government bond (JGB) yields rose by 40 bps. The other main driver of equity markets
over the quarter was the news flow on the imposition of US tariffs on global imports. In particular,
President Trump announced a targeted tariff on all imported cars and car parts to begin in April,
which is expected to have a negative impact on the Japanese economy.

Tires, games and banks performed well over the quarter. The tire sector was excluded from the
auto tariff announcement, which caused some relief for this sector. On the other hand, services,
autos and precision instruments detracted. Unsurprisingly, autos were negatively affected by the
blanket imposition of tariffs on all global auto and auto part imports to the US. A leading Japanese
car manufacturer was considered to be the least affected due to its large production base in Texas.

European Equity Fund

European equities moved lower over March but held up better than US shares. President Donald
Trump’s withdrawal of US military aid to Ukraine and comments signalling faltering US commitment
to NATO and European security initially weighed on sentiment, but shares recovered after the
German Parliament agreed to relax its debt brake. The landmark debt reform bill will unleash
hundreds of billions of euros for defence and infrastructure spending. However, European markets
stumbled further towards month end on heightened uncertainty in the run-up to the president’s self-
dubbed “Liberation Day” of sweeping tariffs on 2 April. At a sector level, consumer discretionary
and information technology shares fell the most, while utilities and energy were the only sectors to
post gains.

The flash HCOB euro-zone composite purchasing managers’ index (PMI) ticked up slightly to 50.4
in March from 50.2 in February. Services activity slowed modestly but remained in expansion
territory, while the manufacturing PMI rose from 47.6 in February to 48.7 in March, a 26-month
high. Inflation in the euro zone eased to 2.3% in February from 2.5% in January . The European
Central Bank cut its key interest rate by 25 basis points to 2.5%, as expected, and slashed its GDP
growth outlook by 0.2% to 0.9% for 2025 in light of the worrying trade tariff backdrop and economic
uncertainty.

German equities declined in March but outperformed the broader European market, despite
stumbling towards month end in the run- up to President Donald Trump’s self-dubbed “Liberation
Day” of sweeping tariffs on 2 April. German lawmakers approved a landmark debt brake reform
deal proposed by the country’s Chancellor-in-waiting Friedrich Merz. The historic vote will change
the German Constitution and ease borrowing limits in order to fund higher defence and security
spending, as well as the creation of a EUR 500 billion infrastructure fund. Germany’s ZEW Indicator
of Economic Sentiment soared to 51.6 points in March from 26 points in February, the highest level
in over two years, on optimism surrounding fiscal policy.

UK equities fell modestly over the month amid continued economic and geopolitical uncertainty,
weakening further into month end in the run-up to President Donald Trump's self-dubbed
“Liberation Day” of sweeping tariffs on 2 April. The UK economy unexpectedly shrank by 0.1% in
January, following a rise of 0.4% in December . The Office for Budget Responsibility halved its
2025 growth outlook to 1%, while the chancellor’s Spring Statement outlined welfare cuts, boosted
defence spending and warned of tax hikes to come. The Bank of England kept rates on hold at
4.5% at its March meeting, despite a slight easing in the annual rate of inflation.

North American Equity Fund

The US stock market declined in the first quarter of 2025, despite a strong start to the New Year,
fueled by post-election euphoria, better-than-expected corporate earnings and continued economic
growth. Starting in mid-February, however, volatility increased amid concern around on-again, off-
again import tariffs, sweeping federal government workforce cuts, and the US Federal Reserve
(Fed)'s decision to hold its target interest rate steady. News that China-based DeepSeek had
developed a competitive artificial intelligence (Al) model that could be trained at a much lower cost
than existing Al offerings also shook investors. Amid this backdrop, recession fears and risk
aversion increased, with value stocks generally holding up much better than growth stocks. Within
the broad-based Standard & Poor’s (S&P) 500 Index, the growth-oriented consumer discretionary
and information technology sectors posted notable declines, while the energy and healthcare
sectors delivered sizable gains.




FEE £ E Quarterly Fund Fact Sheet As at March 31, 2025 | #Z 202543 5 31 H

ZEKRERRREED

o FEEHAA ISR AL BRI R R R M BUT OB BURIVEDZ 28 24
R S AFE U - IRBHEEOIRTRIE © | H > IR E A L im0
b ST P RE M A S P R Y BOR BRI S48 - R i A2
IR(EF - TEIRIAIL:2E DeepSeck HEHEURREA N TR 6. 2528 > 1°
1 A5 B REhtE: - (ESEAR i 28R - #5500 #5802 A 19 H
Rl T - 2R - BUTETS3E D RSB E AR RE AT HEE: -
Db A AR SOM B 4R AR S RN RN ZEE - BURA
HEE R 3 BHERMKT - AEETE SRR R
TEREEE P SRR EER -

ENES / HEES  BREES  BREREREES/HMEEHESRE
&
o BRETTIGTE 2025 SR8 —FESENE > MU KRS - BIFRECREEEER
BIoMmAEE R EFUMRIIS » TSRS ESIEERINT - fHEEZ T - B
INBETTFIR AR > T REE B B BUBCRIE B IE A R e ) - FRERAS
MFERIFESY > e SRR EERRIRES - EEmE
FEEM BT S B E OE RS R SR T BRI
[EE S BB B RIEFRIAZE T, - BILENE & EE H s A HEERTERR
TEREENR R ERE  TEESERET -
EBTTH > EANEEERE TS - | AN EAEEEE > DL
KBTI R - R 35 B G R AR R R A AR - 28T > 2 Ay
Bk 2R T EHE I MOBRF IR EAIIERE - et ISR EBE
TEhR o £ 3 Ay > B E SECRIY NI BAR R ORI RSE LIS -
FRE T Tk > Horh DURHE R FR i R i TR E R S K - MBRRTE
3 AsE o EEBHER T IAGERI RSN > SRR AN (A
% 118 o ERAEEN TR  RELERFII a4 -
BIOMBE TR IR SES IR IR T35 » RSB 47 - DA S A RS A s
IBEEEERIRER T % BFFEA TS - BUTIEEeT S BRI R 80 A
IR DURGBRARIGE » (REBUNRATERE - B ESZRHYE
B2 B > DA SRR B - Ry R T AR — DAY ST - TR
TEIEES - BIEEARISE - DS LS SE RIS SE Y = E B SR 3
b SRR T o
SN JTM > DeepSeek A TAFREMAITFEIFCEEE » UK BIEUFHEH &
TEHE A B OTRDEE b - FrEh R & AR TS Bt - AR T
HYE B HE ES TS (CPL) 8158 —F DURE AR » il T4 EE N
MERS TS (PPD) AR B R o 28T - BUEER
R ZE BRI IR E O 2GS - M S SRR EE S KN
KB - AR BRI AAE R NSRS IEEER - 280 EH O HA TS
TEHkE - H BEaEE H AR T RHE 2 B - 75 = iR s &g R
2T HARSTHIF R EERBERLY -
o IRAETIEFE AR S > MSCIL &7 & A8 MR 1.22% > 1 MSCI i
FHEEATTER 1.68% - DAZETTET - EEBiGRIUE % M nfisal -
T+ 3.01% - HEETTiE - Fir T EMRETRAZEE > B 12.82%(003# -
SRS AR B T LT 10.64% © S5 KE ( HAERRSN) BEiizsiEd =
A_EFF 1.19% - T HARE R RIERES 0.50%0 ) BAIT IR « 55— 7510 > FEERE
MRk 4.51% -
1E MSCI HFHEEA - SETRZERIAZEE, > $#15 10.35%HFHE » BEEEE%NT
AFEER BT 741% - SRl RTINS N R AR - SR BT
621% 6.09% - WRERBITEEHNZHE  ERHEE RIENTRHE
SHEEI RIS EE AT BORIE > S HI TNk 11.89% K 10.22% » #BERAR SR IR=IR
1% 0 TR 4.37% °
BB T SEREANREZ BT R TRV St R B EREE
Tt 2.57% - HEAHEEESIESHEERIEE > Zlakgadt
IR LT 2.84% o BFIRGUES IR JE i = 1 (5 SRR
IRER S U S SR B ER S SRR R 7 T 1.85% K% 0.94% - &
TURER S R BT E ST AR SR 0§45 2.34%YIEEI3H -
o SMNETTH - REHFEERRETCESTAN LA - GFEHE (+5.10%) - BX
gt (+4.32%) K385 (+3.06%) °
BERESES | BERBRESES
o IRIREFTIGIEE —FRIAG RS 2 > (HEERSHSIEEH > KE 7 IEmZ=R
PR IEEE S TSI ST E) - 2R - B Sar &R HiE A
RAFLBURIN AN EE S 52 B TR AERE EFF - iR I TR R
BRIFFEMERES S LT
o BUNIATIRESR ARV, > 5 7 TE R R 575 e <7 225 5 g HEEhisuns 34
BE  KSEECNHEFN(ESFZEE LT - tEREESTHSNRER A F
B2 HAMESIEREE R - HATT REEHBIREA ZE WS R 2L
AR LERE 17 ErE -
o EERESRRAVRE K i SR e T - FHEBUNES IEER
A SRR HE R EGFRIE % -

US Equity Strategic Fund

o U.S. stocks finished the quarter lower, erasing gains from the early part of the year, as concems
over tariffs and the broader impact of the Trump administration’s economic policy weighed on
sentiment as the period wore on. In January, generally favorable corporate earnings reports and
optimism over the potential for business-friendly policies from the incoming administration served
as a tailwind for equities. The impact of Chinese start-up DeepSeek’s lower-cost artificial
intelligence platform caused some volatility at the end of January, but equities rolled on, with the
S&P 500 hitting a record high on February 19. However, the administration’s plans to levy
significant tariffs on imports created significant uncertainty that, combined with cautious sentiment
regarding inflation and consumer sentiment, created a drag on growth equities as the quarter
progressed. Policy uncertainty continued to weigh on equities in March, with hotter-thanexpected
inflation data to end the month and renewed recession fears further pulling down major indices.

Aggressive Fund / Balanced Fund / Stable Fund / International Equity Fund/

Schroder Balanced Investment Fund

o In the first quarter of 2025, financial markets experienced a bumpy period marked by significant
volatility. The era of US exceptionalism showed signs of waning, driven by tariffs policies, leading
to a rotation away from US equities. In contrast, Europe performed well, buoyed by a positive fiscal
response. Equity markets presented a mixed picture, with emerging markets broadly performing
well, and value stocks taking the lead. Fixed income assets gained as yields fell amid concerns
over weaker economic data and recession fears, with US treasuries and investment-grade bonds
performing notably. Meanwhile, gold prices soared as investors sought safe-haven assets amid
growing uncertainty.

o In the US, economic data was mixed over the quarter. January saw strong GDP (gross domestic
product) growth and a robust labor market, providing the US Federal Reserve (Fed) with room to
maintain interest rates. However, February brought signs of slowing retail sales and re-accelerating
inflation, raising concemns of potential stagflation. By March, the economic outlook was clouded by
uncertainty over tariffs and trade policies, leading to continued equity declines, especially in tech
and growth-oriented sectors. Inflation eased by March, but the US Fed opted for a cautious "wait
and see" approach, keeping rates unchanged. US equities fell over the quarter with the US
exceptionalism coming to an end.

o European equities performed well globally, buoyed by favorable macroeconomic data and stimulus
headlines of defense and an infrastructure package. The eurozone saw its composite Purchasing
Managers’ Index (PMI) move into expansionary territory, and inflation eased, prompting rate cuts
from the European Central Bank (ECB). The region's lower exposure to technology and stronger
financial sector performance further supported equity gains. UK equities also advanced, aided by
improving economic indicators, including easing inflation and rising PMIs, largely supported by
growth in both the manufacturing and services sectors.

o In Asia, Chinese and Hong Kong markets were buoyed by enthusiasm for the DeepSeek artificial
intelligence (Al) model and government stimulus measures aimed at boosting consumption. On
the macro front, consumer price index (CPI) showed its sharpest decline in over a year, and the
producer price index (PPI) remained in negative growth territory. However, both the manufacturing

e and services PMIs showed signs of improving. Despite some volatility due to tariff concerns,
Chinese equities ended the quarter positively. Japan, however, faced challenges with its export-
reliant market, as a stronger Japanese yen continued to pressure equities. The Bank of Japan
(BoJ) maintains its monetary tightening stance driven by high inflation and strong wage growth.

o Over the quarter, global equities showed mixed performance with the MSCI ACWI down -1.22%
and the MSCI World down -1.68%. In US dollar terms, developed markets lagged, while emerging
markets rose by +3.01%. Regionally, Latin America performed notably, achieving a return of
+12.82%, followed by Europe with a gain of +10.64%. The Asia Pacific ex Japan region held up
well, finishing in positive territory with a return of +1.19%, while Japan managed a modest gain of
+0.50%. On the other hand, the US declined by -4.51%.

o Within MSCI World, the energy sector was a standout performer, achieving a positive retun of
+10.35%, followed by utilities with a gain of +7.41%. Financials and consumer staples also
performed well, gaining +6.21% and +6.09%, respectively. Growth-oriented sectors suffered during
the period with Information technology and consumer discretionary both saw double-digit declines,
losing -11.89% and -10.22%, respectively. Communication services also lagged, declining by -
4.37%.

o Fixed income markets broadly gained over the quarter with the FTSE World Government Bond
Index gaining +2.57% on falling yields. Investment-grade credits performed well amidst market
uncertainty with the Global Aggregate Corporate Index rising +2.84%. Less rate-sensitive and
riskier segments lagged with global high yield and US high yield indices adding +1.85% and
+0.94%, respectively. A weaker US dollar supported emerging market debts, which delivered a
positive return of +2.34%.

o In foreign exchange, most major currencies strengthened against the USD over the quarter,
including the JPY (+5.10%), EUR (+4.32%) and GBP (+3.06%).

International Bond Fund / JPMorgan Global Bond Fund

o Global bond markets posted mixed results in the first quarter but delivered positive overall returns.
Much of the positive performance was driven by rallies in North American bond markets. In the US,
weaker-than-expected economic data and uncertainty about the US tariff policy sent bond yields
lower and prices higher, while the Canadian bond market benefited from two interest rate cuts by
the Bank of Canada.

o The European Central Bank also lowered interest rates during the quarter, but bond yields moved
higher in most European countries on expectations that renewed defense spending would drive an
increase in government borrowing. Bond markets in the Asia-Pacific region declined the most, due
largely to Japan, where the central bank raised its key short-term interest rate to the highest level
in 17 years amid a two-year high inflation rate.

o Global sector performance reflected a risk-off market environment. Sovereign government
securities and investment-grade corporate bonds performed well, while high-yield corporate bonds

lagged.
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Capital Guarantee Fund (HK$ & US$)
o On April 3, the US announced its tariffs policy with 10% universal tariff on all geographic regions

and individualized reciprocal tariffs (ranging between 10% and 49%). In reaction to the extensive
tariff hikes, financial markets experienced stress and extreme volatility, rarely seen since the Covid
pandemic. President Trump has since announced a 90-day extension for global reciprocal tariffs
for geographic regions except China. Market expectations on the 2025 projected US Federal
Reserve (Fed) rate cuts have swung between two and five cuts while US Fed Chair Powell
suggested that the Federal Open Market Committee (FOMC) was in no hurry to adjust its policy
stance. US monetary policy direction is now unclear. Higher and more persistent inflation
expectations appear less anchored while slower economic growth is anticipated.

The HKD appreciated to 7.76 against the US dollar, closer to the stronger side of 7.75-7.85 range.
Despite a sharp sell-off in Hong Kong equities, the currency move resulted from repatriation flows
and unwinding of interest rate arbitrage trades. Hong Kong'’s aggregate balance remained stable
at around HKD44.6 billion while southbound flows remained robust and HKD funding levels
remained loose. Under an extreme global financial stress environment, Hong Kong’s bond market
is expected to be relatively calm. However, it may detract due to the still-wide rates differential, a
revival of the Hong Kong stock market turnover, as well as increasing government and quasi-
government bond supply.
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Source: Manulife Investment Management (Hong Kong) Limited, Hang Seng Investment Management Limited, Allianz Global Investors Asia Pacific
Limited, T. Rowe Price Associates, Inc., Schroder Investment Management (Hong Kong) Limited and JPMorgan Asset Management (Asia Pacific)
Limited
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The Risk Indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years, and correct to

2 decimal places. Generally, the greater the annualized standard deviation, the more volatile/risky the investment fund. The Risk Indicator for the
investment fund will be available 3 years after its launch date.

2 REESRBRUBTMNSEUSEFEENE  LENMRMBERE - UETFEREMNGRE » “BUEEFE (Fn) ~ #RHESZZA -
Investment fund performance is calculated on the basis of NAV (net asset value) -to-NAV in Hong Kong Dollar, and is net of all charges. For US
Dollar policy, "NAV / Unit (USD)" is provided for your reference.

3 HREUERR - 4REERTAEL AR 100% ©
Due to rounding, the total may not be equal to 100%.
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The Dollar Cost Averaging Return is calculated by comparing the total contributed amount over the specified period with the final NAV (net asset
value). A constant amount is used to purchase fund units at the prevailing fund price (NAV per unit) on the last trading day of every month over the
specified period. The total contributed amount is the sum of all such monthly contributions. The final NAV is arrived by multiplying the total units

cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period. The cumulative returns of Dollar Cost
Averaging are provided for reference, and the figures are for illustrative purposes only. Source: Morningstar.
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Healthcare Fund/ Technology Fund/ China Value Fund/ Hang Seng Index Tracking Fund/ US Equity Strategic Fund/ Aggressive Fund/ Schroder
Balanced Investment Fund/ JPMorgan Global Bond Fund/ Stable Fund are available in Hong Kong Dollar policy only.

Mo RERSHEHEEZFEILEZER

Investment fund performance from launch date to end of that calendar year.
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Btk o
Manulife (International) Limited is the guarantor for Stable Fund. Investors are provided with an interest guarantee for each month equal to the
prescribed savings rate published by the MPFA. The guarantee is subject to 1. The contribution must be received in clear funds before the member’s
55th birthday; and 2. Pre-determined events: members must hold their investment in this investment fund to retirement at age 65, or in case of

death, or total incapacitation prior to retirement. Redemption before the occurrence of the pre-determined events is fully exposed to fluctuation in
the value of the fund’s assets. Please refer to the ManuFlex (MIL) Offering Document for detailed features of the guarantee.

#  EFREEE BrkEn) ( "BE2FREER ) REKSRE > ZAASRE (BR) BERADABSFREESHREA - 7HHEMESE (HAEF
BAME) HASS2ARFEARBESREESEANRBERNBEEE » UNEEEEN—BELARE R FETHAAIRE » FERFRE o
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The Capital Guarantee Fund (HK$ & US$) (“CGF”) offers a guarantee of capital. The guarantor is Manulife (International) Limited. Interest for the
relevant calendar year (or part thereof) is determined entirely at the guarantor’s discretion and credited in January of the following calendar year
based on minimum balance in CGF in each month. Future interest rate is not guaranteed and may go down as well as up. In determining the
interest rate, the guarantor may retain as reserve, within the CGF which the guarantor retains the legal ownership, portion of the investment income
of the CGF in excess of that required to be set aside to meet the guarantee under the CGF. In the case where the assets of the CGF prove
inadequate to meet the capital guarantee and/or interest payable, provisions will be made by the guarantor to make good the shortfall over the term
of the CGF. The guarantor will take into consideration such factors, including but not limited to, investment income earned by the fund, realized and

unrealized capital gains/losses to determine the interest rate. Please refer to the ManuFlex (MIL) offering document for detailed features of the
guarantee.

AA EHRBEESZ—F =F -  AFKR+TFENREBNEEESHYE—F . =5 - AFRTEBIRMH -
The 1-year, 3-year, 5-year and 10-year performance of the investment fund will be available 1 year, 3 years, 5 years and 10 years respectively after
the launch date.

¢ SEMRSESIERBZEDESNEHRARIER 812 AU T tERRANNEP—ERRARE - ARERNBEHEARESH2EER ((BER/))
RSB REESRETIFE  MZARENLERCEEBLESRPGEBERZEY (MREY)) SRAMNTET -
Arisk class is to be assigned to each constituent fund according to the seven-point risk classification below based on the latest risk indicator of the

constituent fund. The risk class is prescribed by the Mandatory Provident Fund Schemes Authority (“MPFA”) according to the Code on Disclosure
for MPF Investment Funds and the risk class has not been reviewed or endorsed by the Securities and Futures Commission (“SFC”).

Risk Indicator

RFZARR Risk Class 1 2 3 4 5 6 -
AN
HEFIU L 0.0% 0.5% 2.0% 5.0% 10.0% 15.0% 25.0%
R f&RIstE Equal or above

DI Less
than
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5.0%

10.0%

15.0%
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0  HEREEES BRRkEn) NWEARSEENFEEEERT  HEEREBE=FXREEHEREHE  WERE/\HERE - SENEEF
ENHERESN 1 Aaf -

For the Capital Guarantee Fund (HK$ and US$) the risk indicator shows the annualized standard deviation based on the annual declared rates of
:c'eltlurn_of theI fur&d over the past 3 years and correct to 2 decimal places. The actual interest rate of each year is declared annually in January of the
ollowing calendar year.

S . BEBUEETATEK - FIRSBEMSIMATHNRRATEFABERRRNER - REFFAR - AW EE ( SFARER
BRARKE ) F2RERN (ER) ARSABRSHEXH - ATIMAMBEMERRRKRERIRERS » SRFREHMZKRER
& XHERANBENBERZ FMREEE o

= ¢ FIEERKRERESREERN ERARESNIREQERE - MAERSRENENRESEEERIMER o
WARNING : Unit prices may fall as well as rise. The figures are for reference only and past performance is not indicative of future

performance. Investment involves risks. Please refer to the ManuFlex (MIL) Offering Document for details, including risk
factors, fees and charges of the Scheme. No information contained in this publication should be relied upon as investment advice
or regarded as a substitute for detailed investment advice or regarded as a substitute for detailed investment advice in individual
cases.

Note : All the graphs and investment funds’ performance information are provided by the investment managers of the underlying
funds. All unit prices declared are net of investment management fees and other charges.
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To view our Privacy Policy, you can go to our website at www.manulife.com.hk. You may also request Manulife not to use your personal information for
direct marketing purpose by writing to our Privacy Officer at 22/F, Tower A, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong, Kowloon, Hong
Kong or by calling our Customer Service Hotline at 2108 1188.
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This Quarterly Fund Fact Sheet provides fund performance updates for ManuFlex (MIL) and you can download it at www.manulife.com.hk, or by calling
our Member Hotline at 2108 1388.

Issued by Manulife (International) Limited (Incorporated in Bermuda with limited liability). Address: Hong Kong Retirement, 21/F., Tower A, Manulife
Financial Centre, 223-231 Wai Yip Street, Kwun Tong, Kowloon, Hong Kong. Fax: 2234 5617
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